


00.00 
47.46 
14.13 
4.42 


01 
17-34 
306 


934 
ent: 


ng. 


“i 


Sept. 12, 1889.| 


THE SPECTATOR: 


[ge THE SPECTATOR és published weekly from the office, No. 14 Cortlandt Street, 
New York. Chicago office, 161 La Salle Street. 
{e The subscription price of THE SPECTATOR its Four Dollars per Annum, 


pestage prepaid. 
THE SPECTATOR COMPANY, PUuBLISHERS. 








Vou, XLII. THURSDAY, SEPT. 12, 1889. No. II. 











Over a million dollars worth of property was wiped out on 
Saturday by the burning of Dick & Meyer’s great refinery in 
the Eastern District of Brooklyn. The loss appears to have 
been well distributed among the companies, and will not bear 
hardly upon any of them, yet following so closely in the wake 
of the disastrous series of Pacific coast fires it “adds its sum of 
more to that which had too much,” and the disgust in under- 
writing circles is excusable. The fire seems to have been 
started by an explosion of sugar dust; the spread of the flames 
was so rapid that the workmen barely escaped with their lives, 
and, despite the local appliances for flooding the building, which 
were at once put in operation, and the quick arrival of the fire 
department, within a few hours one of the large refinery build- 
ings was entirely destroyed, with its contents, and a second 
badly damaged. We give elsewhere a list of the insurance. 
How the sugar dust became ignited no one in the rooms 
seems able to explain, and though the danger was feared, 
and pails of water were kept ready at hand, they could not be 
used. The additional hazard offered by the present methods of 
manufacturing and separating the different grades of powdered 
sugar in refineries having been thus conclusively demonstrated, 
it is now in order to study how it may be guarded against, the 
conditions being in many ways different from those existing in 
other factories, 





At the time when a young man’s fancy turns to thoughts of 
matrimony his income may run from $1200 upwards per annum. 
In considering his inducements to get her to cast her lot with 
his, the object of his attentions should be influenced to some 
extent in her decision to accept him, or otherwise, by the social 
and pecuniary attractions he has tooffer. Sensible parents, also, 
are likely to pay some attention to this matter, and their consent 
to the alliance is seldom given until they feel satisfied that the 
suitor is capable of meeting the financial contingencies of the 
marriage state. But in the bright prospects of the present the 
possibilities of the future are too often lost sight of. The fact 
that death may overtake the man is not always considered, and 
not until it is too late is it discovered how much better it would 
have been had the man been required to take out a policy of 
assurance upon his life sufficient in amount to insure the receipt 
by his family of enough to keep them in as good circumstances 
as those they had been living in formerly, without having to fall 
back for support on the old folks who, in their declining years, 
should not be so burdened. Enough instances are brought to 
light every little while to make one wonder how intelligent per- 
sons‘can be so blind as not to have the business side of the 
question of matrimony thoroughly considered at the proper time. 
If a man, age twenty-five, earning $1200 per annum, wishes to 
purchase an annuity of similar amount, the net cost, according 
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to the Actuaries’ Table of Mortality, and four per cent interest, 
would be $22,560, or the present value of an annual income of 
$1200. If a man of.the same. age isin receipt -of $2000 per 
annum, thea his lifetime services have a cash value of $37,600. 
It is only by’such figures that it is possible-to show one how 
much assurance to carry. A person needing life assurance 
should have full knowledge supplied by the life assurance agent 
as to how much his family .will lose by his death, and then if he 
be the right sort of a man he will be anxious to purchase for 
them the largest amount of protection he can. A man well 
assured is free from the cares and worry which will crowd upon 
the person who has done nothing toward making provision for 
his dependents. Thousands of our best business men testify to 
their ability to put new life and vigor into their work because 
they are untrammelled by the thought that their duty to home 
and country has not been performed. Assure for a good sum. 
Do not be worried about the premium. Recognize it as a fixed 
charge which must be met just as the house rent is met. Do 
away with unnecessary extravagances, so as to ease yourself in 
making the payments, and rest assured that whatever extra effort 
is made to keep the policy in force will make a better man of 
you in every sense of the word. 





THE resolution of William M. Railey introduced in the com. 
pact meeting at New Orleans, permitting companies to solicit 
business then on the books of a fellow compact company at the 
same rate as obtained by the company holding the risk, is pro- 
nounced as sound by the agency companies represented in that 
city. On the organization of the compact it was found neces- 
sary, as a means of protection to compact companies against 
non-compact competition, to permit members to renew their ex- 
pirations at less than tariff rates where a member experienced 
such competition and could so prove to the manager. Asa re- 
sult a very large proportion of the most desirable building busi- 
ness has been renewed by members at “exceptional” figures, 
and the volume is being largely increased each day. The rule 
providing for these exceptions was so worded as to forbid any 
member from taking another's expiration, unless full tariff was 
secured. Of course, the insured will not change from a com- 
pany at exceptional figures and give his business to another at 
tariff rates, and the exceptional privilege thus serves not only 
as a barrier against non-board competition, but also against a 
fellow member. Mr. Railey’s resolution simply requires that 
after the risk has been allowed a company at an exceptional rate 
for one year, and non-board competition is thus defeated, at the 
expiration of the policy the exceptional rate be fixed as the tariff 
for each particular exceptional risk and open to competition 
among compact companies. It is obvious that each excep- 
tional granted amounts to so much business withdrawn from 
the market, and at the present rate at which these exceptionals 
are granted it will be only a question of time when there will 
be but very little business to be had, and the energies of a local 
agent will count but for very little. The local companies are a 
unit against the Railey resolution, while the local agents are 
unanimously in favor of it. The matter will be disposed of at 
an early meeting. 





KENTUCKY comes forward with a “tale of woe.” The fol- 
lowing statement gives the result by companies of the fire busi- 
ness in that State for the first half of the year 1889. The 
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average ratio of losses to premiums for all companies, it will be 
noticed, is 91 per cent : 


| 
| 





Premiums 


NAME OF COMPANY. Received 


Ratio of 
Losses Paid 
to Premiums 

Received. 





Etna, Connecticut 

Agricultur2l, New Ycrk 

Amazon, Ohio 

«American, Massachusetts. ... 

American, New Jersey 

American Fire, New York 

American Fire, Pennsylvania 

American Centra!, Missouri 
Anglo-Nevada, California 

Boatmans F, and M., Pennsylvania 
Koylston, Massachusetts 

British America, Canada..............- 
Buffalo German, New York 

California, California 

Citizens, Pennsylvania 

City of London Fire, England 
Commerce, New York 

Commercial Union, England 
Connecticut Fire, Connecticut 
Continental, New York 

Detroit F. and M., Michigan.. . 
Dwelling House, Massachusetts 

Eagle Fire, New York 

Eliot, Massachusetts........cceccccees 
Empire State, New York 1,467 
Enterprise F. and M., Ohio 1,717 
Exchange Fire, New York 551 
Fire Association, Pennsylvania 15,670 
Firemans Fund, California 11,336 
Firemens, New Jersey 2,460 
Firemens, Ohio 2,375 
Franklin Fire, Pennsylvania 3,159 
ee ee 24,750 
German-American, New York 22,828 
Germania Fire, New York 

Glens Falls, New York 

Guardian, England 

Hamburg-Bremen, Germany 

Hartford Fire, Connecticut | 

FRIDePwIA, LOWIANS. 00.00. ccccceseece 

Home, New York 

Imperial Fire, England 

Ins. Co. ot North America, Pa........ 

Ins. Co. of the State of Pa., Pa 

Lancashire, England 

Liberty, New York 

Lion Fire, England 

Liverpool and London and Globe, Eng.. 

London Assurance, England 

London and Lancashire Fire, England. .| 
Manufacturers and Builders Fire, N. Y..| 
Mercantile F. and M., Massachusetts... .| 
Mercantile, Ohio 

Merchants, New Jersey 

Michigan F, and M., Michigan 

Milwaukee Mechanics, Wisconsin 

National Fire, Connecticut | 

New Hampshire Fire, New Hampshire. . 

New York Bowery Fire, New York..... 

Niagara Fire, New York 

North British and Mercantile, England. . 

Northern, England 

Northwestern National, Wisconsin...... 

Norwich Union, England 

Oakland Home, California............. 

Orient, Conn 

Pacific Fire, New York 

Pennsylvania Fire, Pennsylvania 

Peoples, New Hampshire 

Phenix, New York 

Pheenix, Connecticut 

Pheenix, England 

Providence-Washington, Rhode Island. . 

Queen, England 

Reading Fire, Pennsylvania 

Rhode Island Underwriters............ 

Equitable F. and M., Rhode Island..... 
Merchants, Rhode Island 

Rochester German, New York 


BUOCVOHOSOHOWHNOES 


18,669 
7,671 
22,070 
1,217 
389 
295 
556 


Hh OAAKON: 


1,394 
7,565 
5,105 
12,457 
207 
6,598 
8,973 
16,408 
2,434 
6,932 
7,823 
5,230 
14,750 
4,784 
39,218 
2,395 
34,203 
8,032 
29,948 
10,844 
4,318 
55,959 
13,753 
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Premiums | 
Received. | 


NAME OF COMPANY, 





$99,802 
2,563 
441 


Royal, England 

S*. Paul F. and M., Minnesota 

Security, Connecticut 

Security, Ohio 

S:ottish Union and National, Scotland. . 
Southern California, California 
Springfield F. and M., Massachusetts. . .| 
Standard Fire, Missouri 

Standard Fire, New York.............. 
State, California 

Sun, California 

Sun Fire Office, England 

Syndicate, Minnesota 

I I si ph ha cir wii aie wie a 
Transatlantic, Germany 

Underwriters Agency 

Citizens, New York 

Hanover, New York 

Union, California 

Union, Pennsylvania 

United Firemens, Pennsylvania 
Westchester, New York 

Western, Canada 

Williamsburgh City, New York 








The figures, as a result, speak for themselves, but there is 
one feature of the business, not appearing on the face of the 
returns, that is worthy of notice. Of the $825,528.17 of losses, 
the city of Louisville contributed $443,045, or 53 per cent. 
The general loss ratio for the State is, as above stated, g1 per 
cent, while the ratio on the Louisville business alone (which on 
an average is about 35 per cent of the entire business of the 
State) is about 139 per cent. Outside of Louisville the loss 
ratio is 65 per cent. There may be grounds for the hope that 
Louisville will not keep up at this rate for the balance of the year, 
and that the companies may yet get enough premiums to at 
least pay their losses. ‘This ray of light, if it be such, seems to 
form the only substitute for a bright side to the record, which 
is certainly not an encouraging one. 





CONTRIBUTED PAPER. 


THE COINSURANCE CLAUSE AS A REFORM MEASURE. 
By WARREN A. HAWLEY. 
i. 

The article published in the August 29th issue of THE Specraror held, 
firstly, that the ratio between insurance and the value insured should be 
known beyond peradventure by the companies writing any given risk ; sec- 
ondly, that this ratio can be known and maintained most conveniently at any 
desired percentage by the use of a coinsurance clause which adjusts the 
amount of insurance in effect, at time of any fire, to that ratio or percentage; 
thirdly, that the coinsurance clause should become a part of every contract for 
insurance, not even excepting a policy written upon household furniture. 
The writer feels that the first two conclusions will be accepted as logical 
premises for this paper without further argument. The universal application 
of the coinsurance clause will, however, need more careful investigation and 
explanation before even the liberal underwriter will be willing to admit the 
soundness of its application as a premise in any logical deduction. The 
establishment of this theory will be tantamount to a universal adoption of the 
whole plan of the writer, and leave only the light task of explaining the 
details. 

If the owner of property does not buy insurance at all, it is apparent 
that he sustains all the loss when fire occurs, or, in other words, insures him- 
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self. Again, let him insure to the full cash value of same, it is just as appar- 
ent that in the event of fire the insurance companies sustain all the loss. 

Now, in the two axioms just stated the extreme possibilities of the situation 
are placed in juxtaposition. Experience has taught us that the mean between 
these extremes is a very hazy point and truly undeterminable, so far from one 
standard or fixed ratio is the relation between insurance and_ the value 
insured in the vast number of policies now in force. On reflection it will be 
seen that this point between the extremes, as stated above, approaches the 
first extreme in proportion as the rate paid for insurance is raised, and is 
likely to approach the second in proportion as the rate is lowered, In other 
words, the owner of a saw mill carries no more insurance than he can help 
(often less than his prudence suggests, because he can’t afford to buy more), 
while the owner of a package dry good stock will often be fully insured. To 
follow the illustration further, a loss under the first is likely to be apportioned 
between a few companies and a comparatively small amount of insurance 
when the entire value of the risk is taken into consideration, while in the 
second case the chance for salvage is obvious even to the most obtuse. Of 
course, fires will occur in saw mills, in package dry good stocks, or in any 
other hazard ; there may be no insurance, or the insurance may stand to 
value insured as dollar to dollar, or, again, it may stand at any point between 
those extremes. ‘The amount of insurance cannot always prevent a serious 
or total loss, yet there certainly can be none who would not feel better satis- 
fied to pay a total loss when the insurance was full in preference to payment 
when the insurance was meagre, a serious or total loss to the company being 
the resultant of that fact. 

It seems that it would be well to require a stipulated amount of insurance 
under each contract to avoid the above uncertainties. ‘They are not improb- 
able, and in actual experience are every-day facts. That the stipulated 
amount of insurance under each contract should bear the same ratio to the 
cash value insured in every hazard is firmly believed by the writer, but he 
does not wish the reader to believe until further matter is placed before him 


for consideration. 


it might be well to cite a few hazards that will embrace 


Before proceeding, 
(or at least answer as an equivalent for) all the hazards which may seem at 
first thought to be quite incapable of being brought under one standard ratio 
of insurance to value insured, viz.: woodworkers, chemical works, flour 
mills, paper mills, iron foundries, textile mills, open stocks of extra hazardous 
merchandise, package stocks, storage warehouse stocks, small retail non- 
hazardous stores, household furniture, dwelling-houses, presumably fireproof 
buildings, and all other buildings, including banks, etc. 

For the purpose of this article, and the proper illustration by theoretical 
cases, the standard ratio of insurance to value insured will be considered to be 
80 per cent. At current rates upon most of the hazards mentioned above 
that ratio will be admitted to be about fair and just, especially as applied to 
the more serious hazards first quoted. With some of the latter-mentioned 
hazards, however, many will think the asking of 80 per cent insurance 
entirely too arbitrary. Let us see. A policy on household furniture pays not 
over IO cents on $100 per annum if written for a term of years, and it is only 
occasionally that the total amount of insurance on that furniture exceeds 50 per 
cent of its real value. It is still more rare that this total ever reaches 75 per 
cent, 7 

The question now arises as to the manner of obtaining 80 per cent insur- 
ance without being accused of extortion. The answer is simple and directly 
in accord with all the writer has said upon this interesting subject. Write the 
policy as before, but insert the coinsurance clause as given in the writer's first 
paper, compelling a guarantee of 80 per cent insurance, and reduce the rate. 
The ro cents per $100 is a mere bagatelle if loss occurs, but the assistance of 
25 or 30 per cent additional insurance is most valuabie. 

For illustration, in the matter of reducing the rate, presuming it to be one 
at which companies may make a fair profit in a given hazard, suppose a policy 
of $5000 to be written on furniture for a term of years at 10 cents per year 
and that $5000 represents just 50 per cent of the cash value. The applica- 
tion of an 80 per cent coinsurance clause would mean $8000 insurance. 
The original premium being at the rate of $5 per year, the new premium 
under the present lax’ method would necessarily be $8, but with 30 per cent 
additional insurance $8 is entirely too much premium. The question resolves 
itself into a simple mental calculation, ¢. ¢., if a risk pays $5 with but 50 per 
cent insurance, what should it pay with 80 per cent insurance? Manifestly 
less as 8 is to 5, or $3.12% for $5000 insurance ; or, to put it in a mathe- 
matical form, as 80 per cent is to 50 per cent so is $5 to $3.1214. It is surely 
obvious to all that the insurer cannot object to having additional insurance, 
Provided that additional insurance does not cost any more than his total origi- 
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nal premiums ; and again, is there an underwriter who fails to see that the 
additional 30 per cent insurance is of the most vital importance ? 

The writer now asks the reader to believe that under the theory advanced 
aliove the coinsurance clause can be made obligatory in every contract, for 
what is possible with household furniture is also applicable to risks rating still 
lower. Permit one further illustration, that of a banking institution—$50,000 
is placed on a presumably fireproof stone building at 75 cents for ten years ; 
the building is worth $200,000 ; 80 per cent coinsurance in this case would mean 
$160,000 insurance ; the risk now is only insured for 25 per cent of its value at 
a prorata rate of 7% cents perannum ; under the above pro; ortion, with 80 per 
cent coinsurance, this risk is really more desirable with $160,000 contributing 
insurance at 25 cents fer 10 years than at 75 cents for the same time with only 
25 per cent insurance without contribution from the assured, 

The writer wishes to say just here that, in his estimation, the adoption of a 
requirement for 80 per cent coinsurance (or its equivalent) in every contract 
will undoubtedly lead to wonderful results in the settlement of all losses. 

If it seems to intelligent underwriters that a certain hazard would suffer by 
this arbitrary ratio, reduce the rate ; in other and more emphatic words, make 
the rate the movable element, but let the ratio between insurance and value 
insured be a fixed and immovable percentage. This is the starting point ; 
firm, unvarying, logical and replete with advantage to all. 

The writer could expatiate upon this subject at great length, but deems it 
unnecessary. The theory is not obscure and will be readily comprehended 
by all. The underlying principle has been clearly set forth, but the mass of 
detail connected with its application to the various hazards will need the com- 
bined experience of all. 

Is not the subject sufficiently important to be laid before a national board ? 
(The necessities of a uniform policy brought about the present standard form.) 
The writer feels that it is, but is afraid that the general apathy of the past 
relative to coinsurance will cling to it in the future and will only become uni- 
versally used when the business is so sadly demoralized that some energetic 
reform will be mandatory for the saving of the whole structure. Even now 
State legislatures are struggling with our interests and threaten to topple them 
over by forcing valued policies upon us. This is the beginning ; the end will 
be that our chances for a legitimate profit will be through a thorny pathway 
(laden with legislative obstructions) to a public inclined to be parsimonious, 
independent and skeptical. The only remedy is to take the ‘‘ bull by the 
horns,” insist that every contract shall be written in one way, 7. ¢., with a 
coinsurance clause. ‘The fact that a loss is only a possibility and not an unde- 
niable certainty makes this valuable subject seem unimportant. It is true 
that many policies expire, the premiums on which have been clear profit, but 
a moment's reflection will convince the reader that the losses that do occur 
require a vast number of these beyond what would be necessary were contri- 
bution entailed upon every policyholder. The writer earnestly wishes to 
impress the reader with this one fact, 7. e., that it is much better to have 20 
to 30 per cent additional assistance in the payment of a loss than to have 100 
per cent increase in the rate were that increase possible. 

Of course, the writer knows full well that were the rates doubled all along 
the line the companies could afford to allow the assured to do pretty much as 
he pleased ; but that is not the question. The assured would not submit to 
it in the first place, and, secondly, the reform contemplated is infinitely more 
valuable on account of the uniform methods of settlement and possibly in- 
creased salvages, even if rates must be reduced in some instances in order to 
bring it about. But the reduction, however, must not be necessarily beyond 
a point where the expectation of a legitimate profit is unreasonable and im- 
probable. 





NEWS FROM LOUISVILLE. 


INSURANCE is not commerce, so saith the Supreme Court of the United 
States. It is simply a contract, which only becomes effective and valuable 
upon a certain contingency, and when that contingency arises the contract or 
policy becomes a bill of exchange. ‘* Other concurrent insurance permitted 
without notice” certainly ‘* precipitates the maturity” of this contingency in 
some cases, and numbers of policies in the hands of unscrupulous people be- 
come bills of exchange. 

* * 

A RECENT loss claim of $2300 was made against four insurance companies 
simply because the words, ‘‘other concurrent insurance permitted without 
notice” was written in the policies. ‘The stock of goods in question would 
not inventory (if new) $200, and yet $2800 insurance was granted, and the 
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words ‘‘ other concurrent insurance permitted without notice” added to the 
Twenty-eight thousand dollars might have been secured, and 


’ 


last policy. 
still the words ‘‘ other concurrent insurance permitted without notice” would 
have clung to the ending of the written portion of each policy regardless of 
the serious and valuable meaning of this permission in the hands of a dishon- 
est man. 

* * + 


‘* LEAD us not into temptation” reads the prayer. How tempting are the 
words ‘‘ other concyrrent insurance permitted without notice”’ to the embar- 
rassed merchant, the owner of shop-worn stock, to the dishonest insurer, 
or even the honest man ; and yet the average local agent pays no more heed to 
t he significance of these words than he does to the simplest detail of his busi- 
ness. The local agent is not entirely to blame for the flagrant misuse of these 
words. The examiner who sits in his easy chair and passes a $600 risk on a 
preferred stock with the words ‘‘ other concurrent insurance permitted with- 
out notice’ without question certainly places very little value on such a 
contract, or he has unbounded confidence in the human family. There is no 
contingency that I know of that could possibly arise when the words ‘‘ other 
concurrent insurance permitted without notice” should be inserted ina policy, 
unless the limit of concurrent insurance is fixed. It is simply a custom of 
agents, and the clause should be obliterated eternally from all insurance con- 
tracts. The Western Union might issue the mandate and accomplish a great 
benefit without interference or annoyance to the smooth running of any 
agency. 
* * * 

THE first annual meeting of the Kentucky and Tennessee League was 
held at the Galt Ifouse, Louisville, on Tuesday, September 3, with Presi- 
dent A. G. Langham in the chair. In his address the president reported 
that the League had eighty-six revised tariffs in the two States, and urged the 
necessity of rating fourth-class towns. Speaking of the mutuals, he re- 
marked that, though in Kentucky the stock companies were brought very sel- 
had admitted to 


He thought 


dom into competition with them, one of them been 
Tennessee, with the result of making trouble at Chattanooga. 
it a question whether the association companies would be justified in fighting 
the mutuals. The president considered the results of the first year's work of 
the League as reasonably satisfactory. 

* * * 


Ir was decided to revise the constitution so that hereafter the membership 
of the League shall be limited to officers, managers, general, State, special, 
supervising and adjusting agents of the stock companies doing business in 
Kentucky and Tennessee. 

z # # x 


THE committee on the president’s address reported at length. It regretted 
the undefined position and authority of the League, ‘‘ as indicated by local 
board commission No, 1,” considered the League better equipped to dispose 
of such irregularities, and trusted that the time would soon arrive when the 
association would be given proper authority to do so. As to the fourth-class 
town rating question, it was recommended that a standing committee be 
appointed to confer with non-union companies and endeavor to arrange for 
maintaining the union rule of last February, and, if unsuccessful, to suggest the 
best remedies. The report further recommended that the union companies 
be advised that non-union companies were appointing agents of the former as 
their general agents for small territories, under which guise excess commis- 
sions could be paid and business diverted. Owing to the indifference of 
Princeton, Ky., as to fire protection, it was thought best that in that town the 
‘three-quarter loss clause be required on all policies in force and to be 
written, and, further, a rider of twenty-five per cent on mercantile risks until 
the fre protection is brought up to standard, The committee agreed that 
district committees should be appointed—say four in Kentucky and three in 
Tennessee. ‘The competition of the mutuals could best be met by the indi- 
vidual efforts of the board companies. 
existing rates could with propriety belong to a local organization for main- 


No company offering a rebate from 
taining rates. The committee regretted the trouble at Chattanooga, and sug- 
gested that the secretary tender his good offices toward restoring harmony, 


* * * 


THE list of officers of the League elected to serve for the ensuing year is as 


follows: President, James A. Thomas; vice-president, C. D. Thompson 
A, G. Dugan ; treasurer, C. Executive committee— 
Bb. Boyd, James C. Johnston, W. H. Wheeler, A, W. 


WAKEFUL, 


secretary, B. Rogers. 
A. G. Langham, E. 
Hart. 


LOUISVILLE, Ky., September 7. 
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SOUTHEASTERN ITEMS. 


By recent emactment of our legislature, the city limits of Atlanta, Ga,, 
have been extended a quarter of a mile in all directions, except that portion 
now known as West End. This suburb will have the right under the bill to 
vote upon the question as to whether or not it will be annexed to Atlanta, and 
the general impression seems to be that a majority of the West End people 
will favor the annexation. It will certainly be a great benefit to West End, 
as the water-works and fire department will be extended so as to take in the 
principal streets, and besides that section will have all of the school privileges 
of the city. This extension of Atlanta’s city limits will make quite an in- 
crease in the population, which will now foot up in the neighborhvod of 
go, 000. 

* * * 

ANOTHER important bill passed by the legislature in reference to the city of 
Atlanta, is an authorization to issue $250,000 in bonds for the purpose of ex- 
tending and increasing the water-works system, and this is very necessary 
from the fact that the present supply is not more than enough to satify the 
demand. 

* * * 

CHIEF W. R. JoyNeR of the Atlanta Fire Department leaves to-morrow 
night to attend the seventeenth annual meeting of the National Association 
of Fire Engineers, which will convene in Kansas City, Mo., on the roth inst. 
Chief Joyner has succeeded in having a very important topic brought up 
for discussion at this meeting, which is the one referred to by me in a recent 
letter, on the line of the duties of firemen in saving and protecting property 
in times of fire, as well as extinguishing the flames. This is a very important 
matter, and Chief Joyner will be entitled to all the credit of its introduction 
and the consequent good results from a discussion of the subject by so im- 
portant a body of men as the National Association of Fire Engineers. 

* % * 


SOME of our friends in Virginia seem to be very much agitated over the 
fact that James T. Catlin of Danville has been appointed general agent of the 
Armstrong Fire Insurance Company. So much has been said on the subject 
that Mr. Catlin has been compelled to write letters setting forth the fact that 
the Armstrong Fire is not issuing policies upon which dividends will be paid 
to policyholders, but on the contrary is doing a straight out legitimate stock 
business. What seems to worry his competitors most, is the fact that the 
Armstrong is writing large lines upon tobacco risks, and I have no doubt that 
little feeling of jealousy will explain the uneasiness or dissatisfaction, From 
this distance Mr. Catlin is to be congratulated upon securing the general 
agency of this company, and Mr. Armstrong is likewise entitled to congratu- 
lations at securing Mr, Catlin as his representative in the State of Virginia. 
It is reported that Mr Catlin was appointed because President Armstrong 
liked his looks, and I am sure he will have no cause for regretting the appoint- 
ment. Jim is a good boy, and all who are not directly opposed to him, cer- 
tainly think a great deal of him. He is very active and can control all of 
the good business that his companies will write. 


* * * 


Gro. W. DEWEY, special agent of the Niagara of New York, and S. Y. 
Tupper, Jr., special agent of the Phenix of Brooklyn, were in the city this 
week in attendance upon a special meeting of the executive committee of the 
Southeastern Tariff Association. i] hours, 
and, I understand, the important questions up for consideration were princi- 


lina and 


The meeting was in session for sever 


pally those of the rate of commissions paid in the State of North Car 
the matter of making rates upon standard special hazards in order to compete 
ally done 


. referred 


with the mutuals and other non-association companies. What was fi! 


by the committee has not been made public, and as the two questio 


to are of vital importance to the members of the association, we wil! ‘‘ waita 


time in patience” for developments. In this connection I cannot forego the 


opportunity of suggesting that the only way to contend with thos who are 
against us is to go for them without gloves and wage a war that w literally 
wipe the business off the books of the mutuals and other companies who are 


now placing us at so great a disadvantage by increasing the commissions on 


Nothing short of sucha fight 


one hand and cutting the rates on the other. 
will accomplish what is most desired, namely, either a complete victory ovet 
our enemies or the assurance that we cannot contend with them. 

* 7 * 
n Atlanta 


Joun D. Youns, special agent of the Royal, spent several days 
what the 


this week, and the last heard of him he was endeavoring to find out 
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exectitive committee would do in regard to troublesome questions now agitat- 
ing the m nds of companies transacting business in this section. Ihave not 
The Colonel is 
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heard that he succeeded in getting the desired information. 
rampant for a fight and he takes every occasion to speak his mind upon the 
subject. 
- x 4 

Since writing my last I learn that the Mutual Fire continues to make it very 
hot for the boys in Chattanooga, and only to-day I was informed that one 
agency had lost in the neighborhood of $2000 in premiums, all on account of 
“ competition with the Mutual Fire of New York.” Under all the circum- 
stances I would again suggest to the companies interested that they instruct 
their agents in Chattanooga to make peace with the Mutual Fire and thus 
prevent the business in that city being cut down to ruinous rates. I make the 
suggestion not because of any idea of fear of the Mutual Fire in case of a gen- 
eral war upon rates everywhere, as they could hardly conduct such a battle. 
With only one or two places on hand at a time they could very easily make a 
fight that would be annoying, even if not successful ; but when it comes to 
spreading out into several hundred places it would be quite a different propo- 
sition. However, I am one of the few who favor letting the Mutual Fire 
alone and allowing it to pursue its legitimate programme, which is that of taking 
large lines upon protected risks and not bothering with the other classes of 
business, and if, in course of time, the company should secure sufficient busi- 
ness upon the protected classes to seriously affect the stock companies, then it 
would be time enough to handle it, and it would have to be upon the same 
plan as that adopted for dealing with the New England and other mill 
mutuals. TART. 
ATLANTA, GA., September 7. 








COMMUNICATIONS. 


THAT CUT OF RATE AT HICKORY. 
[To THE Eprror oF THE SPECTATOR. ] 


We have among our marine fauna a strange being called the /odiyo vulgares, 
cuttle fish... One peculiarity of this fish con- 
This fluid is used as a 


commonly referred to as the 
sists in its expelling from its body an inky fluid. 
means of defense. 
for the cuttle fish is surrounded with its own inky fluid and thereby hid from 
the gaze of those who surround it, Judging from two recent items in your 
columns, someone in the Southeastern Tariff Association is trying to emulate 
the humble cuttle fish in making attacks upon the Rochester German, If 
they are not already incased in their dark surroundings they soon will be when 
Reference has recently been made to the 
This was not done until 


To use a homely expression, it is a dirty way of fighting, 


the facts are made known. 
Rochester German cutting a rate at Hickory, N. C. 
it became necessary to meet the bids made by companies members of the 
Southeastern Tariff Association. All the facts in this case will be made in a 
communication from our general agent toyour columns. I am well aware that 
you as an insurance journal simply publish correspondence as it comes to you 
from various parts of the country, and do not necessarily give it your sanction. 
Iam also aware that your sense of justice is such that you will allow replies 
The Rochester 
German is not an aggressive company; we propose now, as in the past, to 
receive adequate rates or not give out our policies. We would have pre- 
ferred to have retained our membership in the Southeastern Tariff Associa- 
tion, but, as the officers of that organization can testify, we could not do it 
and maintain our self-respect. We propose in all cases to act the man and be 
honest, but this does not require of us a tame submission to having our hands 
and feet tied while deep gashes are made in our throats. 
H. F. Atwoop, 
Secretary Rochester German Insurance Company. 
Rocuester, N. Y., September 6. 


through your columns ; hence I send you these few lines. 


[To THE Eprror oF THE SPECTATOR.] 

My attention has been called to an article in your issue of August 22, in 
which you made.reference to a cut of rate on the ‘* Hickory Inn” at Hickory, 
N.C., by the Rochester German Insurance Company, which does that com- 
pany an injustice. It is not my desire to enter into a controversy on the sub- 
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ject, still I feel that an explanation by me will correct any wrong impressions 
that may have gone forth. 

On a recent visit to Hickory, N. C., I found this risk had been written by 
the Phenix Insurance Company of Brooklyn, Continental of New York, St. 
Paul Fire and Marine, North Carolina Home and Georgia Home insurance 
companies at two per cent, the tariff rate being two and one-quarter per cent. 
As the business had been lost to my company, for the reason that these com- 
panies wrote below tariff rate, I authorized my agent to meet the competition 
with the same rate. The Rochester German is not a member of the South- 
eastern Tariff Association, for reasons satisfactory to itself; at the same 
time, there is no company in the association which adheres more closely to 
the rulings and ratings of this compact. In the case herein referred to I felt 
that my company would have been placed in a wrong position had I not acted 
as I did when authorizing my agent to write at the same rate that other com- 
panies in the Southeastern Tariff Association had charged, 

T. T. Hay, 
General Agent Rochester German Insurance Company. 

RALEIGH, N. C., Septen ber 5. 


THE STATE OF SALEM, OREGON. 
(To THE Epiror oF THE SPECTATOR, } 


In the August number of The Coast Review, an insurance journal published 
in San Francisco, we find the following : 

*** Tt is stated,” says [THE SPECTATOR, ‘ that the City of Salem and State 
of Oregon are among the insurance companies which will be compelled to 
discontinue business on account of their heavy losses at Seattle.—N. VY. Re- 
view." 

‘*Excepting that there is no City of Salem Insurance Company, nor any 

State of Oregon Fire Insurance Company, the foregoing paragraph is reason- 
ably correct. The editors of THE SpECTATOR and The Review should com- 
pete with the jackass sweepstakes at the State fair, and divide the prizes they 
would win.” 
Concerning the same we desire to say that there is but one insurance com. 
If the 
above refers to this company it is most emphaticlly untrue, as our total loss 
in the Seattle fire was but $4700, of which $1000 was reinsured, Our total 
loss in the Spokane fire was about the same amount, and with the same 
amount reinsured ; our total losses in the Ellensburg fire were less than $3000, 
We were the first company to pay up in full and in cash all of our losses in 
Our financial condition was never better than at 
present. H. W. Corrie, 

SALEM, Or., August 30. Secretary State Insurance Company. 

[We print the above in justice to the State Insurance Company of Oregon, 
and take advantage of this opportunity to advise the cditor of ‘The Coast Re- 
view that the latest information indicates that he will have a walk over at the 
aforementioned State fair race. —EpIToR THE SPECTATOR. | 


pany located in this city, and that is the State Insurance Company. 


the three great fires. 
* * * * 











NEWS OF THE WEEK. 


The National Insurance Commissioners of the United States. 


THE twentieth annual convention of the State Insurance Department officials 
was called to order promptly at II A, M., on the 4th inst., by the president, 
O. R. Fyler; Geo. B, Luper, deputy commissioner for Pennsylvania, occu- 
pying the secretary's chair, and James Abbott of Chicago acting as official 
reporter. 

The president addressed the convention as follows : 


Gentlemen of the Convention :—For the honor conferred upon my State in 
selecting its representative to preside over your deliberations, please accept 
my thanks. We are assembled here to-day in the twentieth convention of 
Insurance Commissions of ,the United States. It gives me pleasure to meet 
so many of the fraternity in this beautiful city of our centennial State—a 
city numbering less than 5000 population in 1870, and which has attained its 
present magnificent proportions since the date of the first Insurance Commis- 
sioners’ convention. The expediency of calling a convention at a point so far 
West, even under the very shadow of the Rocky Mountains, is justified by 
the numbers we find present to-day. It is especially gratifying to meet with 
so many of our Western brethren, and I entertain the hope that we may annu- 
ally in convention have the pleasure of renewing their acqaintance. 

We are here in convention from all sections of our country and for a com- 
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mon purpose ; for an interchange of views, to discuss such topics as are of 
general interest, and are calculated to aid us in the more intelligent discharge 
of our duties, and to give our best thought for the material improvement of 
our great insurance system, and especially, so far as in our power lies, to pro- 
mote the general welfare of the millions of people who are interested directly 
and indirectly in the collosal enterprise of insurance. The growth and mag- 
nitude of insurance interest in this country is simply enermous. A few 
statistics taken from The Insurance Year Book, published by THE SPECTATOR 
Company, may but illustrate this growth. Of like companies operated on the 
level premium plan, and originated in the United States, I find the following 
results in the past ten years: Total premium receipts, 1879, $53,977.913 ; 
1888, $121,326,384. Total income, 1879, $79,929,616 ; 1888, $156 071,347. 
Total payments to policyholders, 1879, $431,614,410 ; 1888, $652,610, 305. 
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The following interesting statistics are taken from the reports made to the 
New York Insurance Department for thirty years. In 1859 fourteen life 
companies had 49,608 policies in force ; in 1888, twenty-nine life companies 
had 1,021,631 policies in force. The insurance in force by the same compa- 
nies was $141,497,978 in 1859, and $2,761,577,128 in 1888 ; figures that are 
startling and almost beyond our comprehension. 

The Hon. George W. Miller, the Insurance Superintendent of New York, 
rendered the people, and certainly the insurance officials who have succeeded 
in office, a valuable service when he conceived the idea of calling the supervis- 
ing insurance officials of the country together in convention. As a result of 
that call, and to the convention that followed in New York in May and 
October in 1871, we are indebted to the more important and valuable insur- 
ance laws that rest on the statute books of a large number of States to-day. 
Prior to that date the reserves required to be maintained by life, fire and 
marine insurance companies were discretionary in many States with the super- 
vising insurance official. There was no uniformity in blanks used by insur- 
ance companies in making their reports to insurance departments. Inter- 
State comity did not exist to any extent, and in general a very undesirable 
state of affairs prevailed so far as official supervision was concerned. 

To the gentlemen who have succeeded to the responsible duties of super- 
vising the insurance interests of the country it may be cause for congratula- 
tion that we were not called to administer these duties until alaterneriod. A 
perusal of the proceedings of these two conventions held in New York, occu- 
pying in the aggregate nineteen days, reveals the fact that men of ability and 
profound thought exercised censorship over the insurance interests of the 
country at that period. The closing remarks of the presiding officer of the 
convention will bear reprint. Mr. Miller said : 

‘“T look forward, gentlemen, not so much to the immediate as to the ulti- 
mate result of our labors. In this magnanimous spirit of concession, the 
broad and liberal views the gentlemen have been disposed to take, the kindly 
manner in which every delegate has received the views of every other upon 
every subject that has come up, has given great assurance that the results are 
to reach forward through ages and ages of the future existence of our country. 

‘* You cannot tell, gentlemen, what may come of this. Let him who may 
try to dwarf and deprecate the results of this convention ; I believe that 
future generations will commend you for the part you have taken in it.” 

That our annual conventions have promoted inter-State comity, secured uni- 
formity in blanks and materially improved our insurance laws goes without 
saying. Results in themselves so highly desirable as to furnish in themselves 
sufficient justification for their origin and continuance. 

We shall not, however, rest on the laurels of those who have preceded us ; 
it should be our high aim and purpose to contribute to the valuable store of 
knowledge already preserved, secure the passage of desirable insurance laws, 
encourage and promote sound insurance institutions, place our seal of disap- 
probation on all mean schemes and shams of insurance intended to swindle 
the public, and, in general, to so conduct the affairs of our office as to inspire 
confidence in the public in official supervision. 


Secretary Luper then called the roll by States and Territories, which showed 
the following representation: Colorado, Louis B, Schwanbeck, Superintendent, 
N. S. Hurd, 
Dakota, J. C. McManima, Auditor; Delaware, Isaac N. 
Brinkerhoff, Chief Clerk ; Kansas, James Bill- 
W. D. Whiting, Actuary ; Massa- 
chusetts, Maj. George S. Merrill, Commissioner ; Minnesota, C, P. Bailey, 


Deputy; Connecticut, Orsamus R. Fyler, Commissioner ; 
Fooks, Commis- 
sioner ; Illinois, Capt. J. J. 
ingslea, Assistant Superintendent ; Maine, 
Commissioner ; Missouri, C. P. Ellerbe, Superintendent, A. F. Harvey, 
Actuary ; Nebraska, T. H. Benton, Auditor, Charles B. Allan, Deputy ; 
New York, Judge W. B. 
McEwen, Deputy Superintendent ; Pennsylvania, George B. 
Commissioner ; Rhode Island, William C. Townsend, Commissioner ; Wis- 


Ruggles, Deputy Superintendent ; Ohio, J. A. 
Luper, Deputy 


consin, Philip Cheek, Jr., Commissioner. 

There was a fair attendance of Denver's local and general agents represent- 
ing fire, life and accident insurance. The following were also in attendance : 
Henry J. Reinmund, comptroller and treasurer Mutual Reserve Fund Life 
Association of New York ; Col. E. F. Phelps, secretary and general manager 
of the Covenant Mutual Benefit Association of Galesburg, Ill.; Daniel J. 
Avery, president Northwestern Masonic Aid Association of Chicago; Frank K. 
Kohler, secretary Peoples Mutual Accident Association of Pittsburgh, Pa.; T. 
J. Quincy, secretary and treasurer the Mutual Accident Association of Chicago, 
and Ed. A. Temple, president Bankers Life Association of Des Moines, Ia. 


There were present also representatives of The Denver Times, Republican and 
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News, and Charles A. 
SPECTATOR, 


Hewitt of The Argus and De Witt Stevens of Tue 


Messrs. Reinmund, Avery and Phelps composed a committee deleyated to 


attend the convention in behalf of assessment life associations, and Messrs, 
Kohler and Quincey in behalf of assessment accident companies by the National 
Convention of Assessment Life and Accident Underwriters. 

Judge Ruggles of Albany, N. Y., then read his paper on ‘‘ Valued Policy 
Laws,” which was published in THE SPECTATOR for last week. 

Upon motion the paper was referred to the committee on legislation. 

It was moved that the convention adjourn until 2.30, which motion was 
daly carried. 


SECOND SESSION—FIRST DAY. 


At 2.45 the president called the members to order and announced the ap- 
pointmerit of the following committees : 

Executive—Merrill, Townsend, Schwanbeck, Ellerbe, McManima. 

Legislation—Ruggles, McEwen, Brinkerhoff. 

Assets—Hurd, Fooks, Billingslea. 

Blanks—Luper, Ruggles, Brinkerhoff, McEwen, Whiting. 

Rates of Mortality and 
Merrill. 

Miscellaneous Affairs—Cheek, Ellerbe, Luper, Allen. 


Rate of Interest—Whiting, Harvey, Bailey, 


Guarantee Insurance Reserve—Harvey, Townsend, Cheek, Benton. 

The first named in each case being chairman of committee. 

Captain Brinkerhoff—I move that a reconsideration be had of the motion 
to refer Judge Ruggles’ paper to the committee. 

The motion prevailed and the following discussions took place : 

The debate on this subject was opened by Mr. Ellerbe. After giving the 
history of legislation on valued policy laws in Missouri, he stated that while 
he thought that such laws were injurious, still they were in a great measure 
due to the action of solicitors for the insurer, who, while seeking to secure 
business, placed an over-valuation on risks. The larger the amount of the 
policy the greater the commission. Mr. Cheek (Wisconsin) treated the sub- 
ject from a similar standpoint, citing an instance of legislation on this subject 
which occurred in his State. Proper legislation had been defeated by the 
zeal of representatives of companies which crystalized the Granger sentiment 
into the advocacy and formation of such laws. The conduct of adjusters for 
companies in failing to make equitable settlements, was also responsible for 
the condition of affairs. Mr. Bailey of Minnesota considered the subject 
with the same views as held by the Commissioner from Wisconsin. Mr. Ben- 
ton of Nebraska informed the convention that in his State over-insurance had 
been in the past due to a certain extent to the lightning rod agents transform- 
ing themselves into insurance companies, sending their solicitors out to solicit 
insurance on the same principle that they equipped a man’s home—supplying 
The 
laws of his State now prevents the former lightning rod insurance peddler 


a farmer with several times as much of the article as was necessary. 


from prosecuting such evils. 

The President—If there are no further discussions and no objections, the 
paper read by Judge Ruggles will be referred to the committee on legislation. 
On motion it was so ordered. 

The President—We will now continue with the reading of papers. 

In the absence of the author, Mr. Smith, the president called upon Maj. Mer- 
ee s of fire 


rill to present Mr. Smith’s dissertation on ‘* Uniformity of statement 


insurance companies.” The following is the substance of the paper 


UNIFORMITY OF STATEMENTS OF FIRE INSURANCE COMPANIES. 


After much experiment and deliberation there resulted the evolution of a 
statement form which, in all its main items, substantially is the convention 
blank at present in general use. Anexhibit made upon that form was intended 
to show the exact relations of the company to its policyholders and the public 
regarding the company in its entirety of home office, branches, departments, 
agencies and all other machinery in its control, on the one hand ; on the other, 
the insuring public. To be of any value as such exhibit it must show the 
entire and precise cost to the community of its insurance protection and the 
quality of the protection offered. 

The distinction between such a statement an¢ that which it is usual for the 
secretary to make periodically to his directors is very marked, and should be 
kept clearly in view, for it is just here that the greater part of the misunder- 
standings and confusion have occurred, The attempt on the part of certain 
of the secretaries—either through obstinacy, laziness or ignorance of the intent 
of the blank—to substitute and import into the convention gross balance form 
their own net balance figures has been the cause of most of the wile variation 
and inconsistency between the published reports of the different States which 
has provoked much deserved criticism and greatly lessened their reliability 
and value as official utterances and records. 

This comment is directed especially to the treatment of premium items, and 















Ly, 
THe 
ed to 
-SSTS, 


ional 


olicy 


Sept. 12, 1889.| 


a brief review of the intentions and conclusions of the framers of the blank 
on these particular items will be of interest here. 

Regarding the statement, as before said, only as an exhibit of the relations 
of the company to the public, obviously the whole amount of premiums paid 
or obligated to be paid by the public to the company must be the basis upon 
which the accounting proceeds. Therefore the total amount of premiums (see 
risk and premium account, page 4, fire blank) as written in the policies, on 
risks in force at date of statement, is the outside measure of all liability of the 
company to holders of unmatured policies. And (leaving out all questions of 
reinsurance, Which modify the practice only but do not change the principle 
as between the insured and the company) as time is the only factor to be 
regarded as lessening this liability, the tull sum of these premiums pro rated 
according to the unexpired term is the inside and actual measure of the com- 
pany’s responsibility to the holders of unmatured policy contracts, and as such 
is to be entered in the liabilities of the statement form. See item 11, liabili- 
ties, page 3.) 

This is the first step in the accounting, and there can be no question of the 
necessity and propriety of this treatment of the premium item when it is 
reflected that by the laws of some of the States, and in the policies themselves, 
and especially as by universal usage, the company in case it desires to cancel 
a policy must return to the holder a pro rata amount of the full gross premium 
paid, and if it was desirable to cancel all its policies and so free itself of all 
insurance liability it could be done by tendering a return of the pro rata 
unearned portion of all the premiums on policies then in force. If a company 
is able to show this condition, after providing for all its other liabilities, it is 
technically solvent : otherwise, not. 

After having concluded upon and entered this item in liabilities and thus 
defined the policyholders’ interests and rights, which the company is bound to 
protect with competent securities and assets, we may profitably follow an item 
of detail connected with this premium account. It will be remembered that 
in charging the company with a pro rata of the full amount of premiums as 
written in the policies we have proceeded upon the assumption that all these 
premiums have actually been paid to the company in cash, This may not be 
and in fact, almost never is, true. In the ordinary practice of the business it 
is not unusual that the greater part or all of the premiums on the latest month’s 
writings have not at date of statement been received by the company. But 
we have charged the company in this unearned premium item just as if they 
had actually been received, and we must therefore, in fairness, credit it with 
the full amount of the overcharge and enter in assets the full gross amount of 
the outstanding premiums at date of statement, and thus make a just and 
honest balance of the premium account. 

The unearned premium item in liabilities is then fully accounted for, bal- 
anced and satisfied ; the portion which has been paid to the company has 
passed through income into assets, and that which has not been paid is carried 
entire as a cross-entry into assets. 

Objection has sometimes been made to this method of balancing, on the 
ground that premiums unpaid are accounts in the air and in no sense assets, 
and should not be entered among the actual and solid property of the com- 
pany. True, they are not bonds, stocks, lands nor gold; but as a cross- 
entry, a bookkeeper’s fiction to offset an overcharge resulting from the as- 
sumption of their entire goodness, or that if dishonored an equal amount of 
liability would at once fall, it isan item of the fairest character and pro- 
prety. 

Every item of liability must have its corresponding protection in assets, 
and, fer contra, every portion of assets is represented by a liability or surplus, 
which latter is, in fact, an unallotted liability. The losses unpaid, unearned 
premiums, accrued debts of various sorts have been determined and entered, 
but there remains a liability against the gross premiums in course of collection 
(16 e¢ seg., assets) yet to be fixed. It is well known and understood that 
ordinarily when these premiums are collected a certain commission or charge 
based thereon at once becomes due and payable to the agent, and this when 
determined is an item of liability as fairly chargeable as is an adjusted loss. 
For instance, an agent’s agreement with his company is that, say, twenty per 
cent of the premium upon all risks secured by him shall be his compensation, 
and that at date of statement the gross premiums due through his office are 
$10,000. There should then be entered in item 20 of liabilities twenty per 
cent of this amount, or $2000, as the adjusted liability on this amount. This 
completes the balance as regards the premium items and leaves the exhibit 
full, logical and symmetrical. 

It has been the practice of some of the secretaries, as before said, and has 
unfortunately been allowed sometimes by the departments, to deduct this 
item of commission from the gross pren:iums in assets and enter the item there 
het, neglecting item 20 of liabilities entirely. But in view of the manifest 
intention of the blank, there is no more justification for this practice than 
there would be for deducting the amount of adjusted losses from cash in bank 
and leaving item 6, liabilities, vacant. It destroys the entire design of item 16, 
assets, in that it attempts by a net cross-entry to offset a gross overcharge, 
and falsifies the balance of premium account, making that exhibit inconsist- 
ent and meaningless, and defeating every possible check upon the premium 
account. In keeping his agency accounts and in making up his statements 
for his directors it may very well suit the purpose of the secretary to use bal- 
ances and show the net amount available to the office from this item. But 
the return to the insurance departments is not an agency statement ; it pre- 
tends to be an exhibit of transactions with the insuring public, and in such an 
exhibit agent’s balances are wholly valueless and inadmissible. 

There is another. practice which has at times operated to destroy the value 
of a statement made upon the convention form, or in fact upon any other 
form, and that is the closing of the year’s accounts before the returns of busi- 
hess for the year are received. This has arisen from the haste of the compa- 
nies (for which they are not wholly responsible or blameworthy) to complete 
and file the statement at a date earlier than is consistent with a full and 
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accurate knowledge of its affairs. This kind of statement has been permitted 
and encouraged by some of the Commissioners for the sake of getting in ear- 
lier returns and thus enabling an earlier publication of annual reports while 
others have insisted that the full and actual facts should be ascertained and 
stated. And by consequence a company is compelled to make two quite dif- 
ferent statements to accommodate both purposes. 

The intention was that the statement should be a review and exhibit in 
abstract of the transactions of the entire year, and the actual condition of 
affairs at the close of its last day. But astatement made up from the show- 
ing of the company’s office records at close of December 31, necessarily omits 
a large part of, and in many cases all, the agency transactions of the month of 
December as well as considerable amounts of recent losses, and is, therefore, 
only partial and hence false and valueless as an exhibit of the company’s con- 
dition. And asa result of this probably all the department reports in several 
years have contained many statements purporting to be for a whole year's 
business which, in fact, were for only eleven or eleven and a half months. 

A complete remedy would be to allow the companies sufficient time to get 
in all the agency reports before compiling the statement ; they could then know 
precisely what the condition was at the close of the year and the statement be 
made consistent, accurate and truthful; the departments’ reports also could 
then be made what they pretend to be—accurate and reliable historical 
records, 

But at any rate there should if possible be a uniformity of requirement in 
this matter by the departments, for it certainly is a hardship, of which the 
companies do, and have aright to, complain at being required, as now, to 
make up and swear to two widely varying and inconsistent statements upon 
the same blank form, each purporting to represent identical periods and con- 
ditions, 

Although not mentioned in the blank and therefore not directly called for 
in this discussion, allusion may be permitted to another cause for disagreement 
in the amounts of surplus as made up in the different departments, and that is 
the varied treatment of special deposits required to be made by the companies 
in certain States and countries for the exclusive protection and advantage of 
policyholders therein. 


The subject was carefully discussed, the salient points of the paper being 
referred to at some length by Mr. Harvey. The paper was then handed to 
the committee on blanks, with instructions to report on a suitable blank for 
general use by the insurance departments. 

Mr. President—If there are no objections, Mr. Whiting will read his 
paper, ‘‘ Nature and amount of emergency funds in assessment associations.” 

The followmg is Mr. Whiting’s paper : 


NATURE AND AMOUNT OF EMERGENCY FUNDs., 


The evolutions of the natural premium plans of life insurance in the last 
ten years have been more rapid than the manufacture of new words to express 
the new ideas involved. Hence old words have had to do duty in double 
capacities and confusion of expression has ensued, It has been augmented by 
the obscurity of a novel subject and by the general want of training upon 
technical matters of those having to deal therewith, This was painfully ap- 
parent at the convention held at Madison a year ago, when it became impossi- 
ble to discuss certain subjects with intelligence for want of a common nomen- 
clature and a knowledge of a few rudimentary principles. The writer has 
therefore thought that the short time allotted for this paper could best be im- 
proved by discussing certain first principles even at the risk of being some- 
what elementary. Pursuing this purpose it becomes of primary importance 
to clearly understand what is a reserve. 

In the ordinary sense it is any fund held back for a specific purpose. If 
not set aside for a specific purpose it is merely surplus. But in its technical 
meaning, as applied to life insurance for many years, the ‘‘ reserve” in its 
essential feature means the difference between what the company owes to the 
assured, to wit: the present value of the sum insured, and what the assured 
owes to the company, to wit: the present value of the future premiums. 
The calculation has always been based upon the assumption that all the 
assured would continue to pay.premiums until the contracts matured, It 
therefore becomes at once appafent that, as the ‘‘ reserve ” is merely a differ- 
ence between two antecedent sums, the minuend and subtrahend must be 
capable of being determined-—in other words, that both the sum insured and 
the premiums must be definitely fixed by the terms of the policy. 

Having arrived at a definition, we can now apply it to different forms of 
new insurance. ‘The first to challenge attention is the natural premium plan, 
by which we mean that class of insurance wherein the premiums payable in- 
crease in amount in the exact proportion that the yearly tabular mortality 
increases and are sufficient in size to pay the cost of insurance at each age as 
it is attained. We have here a fixed insurance and fixed premiums, but as 
the present value of both (just before any premium is payable) are exactly 
equal there is no ‘‘ reserve.’ Not because the theory of reserve is inapplica- 
ble, but because when applied there isnoremainder. If, however, the calcula- 
tion be made any time after a premium is paid and before the next payment 
falls due, there will be a reserve equal to the unearned portions of the said 
last premium paid in advance of the enjoyment of the insurance. This leads 
us up toa consideration of assessment insurance, by which term we mean that 
class of insurance wherein the assured are assessed at intervals upon a basis ad- 
justed to their present ages for such sums as may be requisite to meet the 
death claims which have matured. It will be observed that in this form of 
policy or rather certificate, there does not exist enough of the elements neces- 
sary to a computation of the technical reserve. Even if the sum insured be 
fixed, it is offset by the future sums assessable, or if the assessments be lim- 
ited and the sum insured made subject to the collections, the result would be 
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the same. Even were the insurance definite and the assessments limited to 
the tabular annual costs of insurance as in the natural premium method, there 
would still be no ‘‘ reserve,” as the assessments (unlike the natural premium) 
are not payable in advance. 

It does not follow, however, that the technical reserve is the only sum 
which needs to be held back in life insurance. Its functions are specific and 
well enough adapted to secure the performance of the old forms of insurance. 
These assessment policies call for an entirely different fund, which, for the 
sake of distinction, has been called an emergency fund. Not because there is 
anything peculiarly appropriate in the term, or that there is any less necessity 
for its existence, but merely because it has come into use in connection with 
assessmentism. It will be recalled that the technical reserve is ‘* based upon 
the assumption that all the assured would continue to pay premiums until the 
contracts matured,” and that it was in connection with this assumption that 
the tabular or average mortality table is used. As matter of fact, however, 
the greater body of policyholders do not so continue. The average expecta- 
tion of life is about thirty years, whereas the average duration of policies is less 
than ten years. This want of persistence could safely be ignored under 
policies having large technical reserves because the company could reim- 
burse itself for the damages caused by withdrawals out of the forfeited reserves. 
But a company having no, or insufficient, reserves cannot thus defend itself 
and must therefore otherwise seek preservation against the emergency of dis- 
continuances. It is the very absence of a reserve fund which creates the 
necessity for an emergency fund. The two funds cannot be alike because 
they are complimentary to each other. 

We do not care to treat of cases where the sum insured is left indefinite. 
Such are not insurance in any sense, for nothing is assured, They may agree 
to ‘‘ pass around the hat,” but there is no guarantee that there will be any- 
thing in it for the insured when it comes back. At best it is a mere hope of 
insurance and not subject to any scientific treatment. Unworthy of any 
serious consideration at the handsof intelligent people, it should be suppressed 
by statute as a fraud upon the ignorant. It is a wonder that anyone wil] con- 
sent to remain a pickpocket or a sneak thief while so much easier and safer 
means of transferring the property of others to their own use are available. 
This may account for the multitude of such concerns, but everything fails to 
account for the stupidity of legislatures which permit the organization of 
such enterprises. We, therefore, confine our remarks for that class of cases 
where the sum insured is definite and where the payments of premiums or 
assessments are limited to the actual death claims or normal mortality and are 
not paid in advance—in other words, the better class of assessment associa- 
tions. 

Having made a contract to pay definite sums at death it is the duty of these 
associations to see to it that they are always in a condition to carry out their 
engagements, and, failing in this, it is the duty of the State to disband them 
in order that the power to inflict further damage be immediately stopped. 
We have seen that these associations do not require a ‘‘ reserve,” but that 
they need to held a fund against the emergency of their certificateholders 
failing to pay assessments. We apprehend this fund to consist of three sep- 
arate items, First, an extra mortality fund, equal to about one year’s mor- 
tality upon outstanding business over five years in force. This fund should 
be accumulated by extra assessments based upon the full tabular mortality of 
the first five years of insurance, and is equal to about the difference or gain 
between the actual and tabular mortality during these initial years. ‘The 
argument for the retention of this fund has been based upon the assumption 
that the gain from mortality in these first five years needs to be saved in order 
to provide against the excess of mortality over the tabular rate which inevit- 
ably occurs during the next ten to twenty years. It has also been based upon 
the assumption that a retirant is equal in health to a newly selected life of the 
same age, and that the value of such a life is better than the average by the 
gain (about one year’s mortality) during the five years in which it takes the 
effect of medical selection to wear off, but the writer is of the opinion that the 
amount of this fund should be derived by ascertaining the sum necessary to 
meet the liability upon diseased lives which would be left outstanding, in 
case all the good lives should depart. Thus leaving a fund on hand which 
would be sufficient to pay their claims without raising their premiums or 
assessments above the tabular or stipulated rates. This amount may be ap- 
proximated from a variety of sources, but chiefly from an analysis of the data 
derived from sickness and invalidism in the tabulated experience of the Eng- 
lish friendly societies. Such an analysis gives about one year’s mortality as 
the sum which each discontinuing member should contribute upon the 
amount of insurance withdrawn in order to take care of the diseased per- 
sistants. This amount and principle of levying surrender charges is already 
in operation by one of our oldest and largest life insurance companies, and 
has been found to work well in practice. 

Next, we would recommend as a second item to our emergency fund an 
expense fund. 

This follows as a natural sequence to the mortality fund. If the associ- 
ation should hold a sum sufficient to take care of its diseased lives in the event 
of their being left upon its hands without having to abnormally increase their 
assessments for mortality, it should likewise hold a sum sufficient to run the 
concern without having to tax them unduly for expenses while their contracts 
are being liquidated. As this additional burden of expense is thrown upon 
the persistent members by those retiring, it is but just that the latter should 
provide for it by an expense fund to which they have contributed before leav- 
ing. The amount of such a fund isa matter of judgment. In analogy to 
the mortality fund we suggest the amount of one year’s office expenses, say 
four dollars per $1000 of insurance outstanding. 

The two items, mortality and expense funds heretofore treated, are quite as 
necessary upon short continuable term policies where the premium is payable 
in advance as upon assessment certificates, for the obvious reason that the 
technical reserves upon the former are either naught or too small to afford a 
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surrender charge against the damage caused by dropping out. But to the 
latter alone belongs the third item of our emergency fund, and which we will 
call a guarantee assessment fund. 

Sooner or later the majority of members in good health leave these associa. 
tions without paying their last assessment, and although the law holds them 
liable, nevertheless, it is never collected. ‘This is not only unjust to those 
who persist until death, and upon whom an extra burden is thus made to fall, 
but it becomes dangerous when the withdrawals are sudden and in large num- 
bers, by precipitating upon the few who remain a larger mass of past unpaid 
death claims than they are able to bear. It is already the law in several 
States to require a sum to be in hand equal to one full assessment to meet this 
contingency. But for various reasons, some of which were discussed ina 
paper read by the writer before the last convention held at Madison in August, 
1888, this requirement fails to measure the necessities of the case by demand- 
ing a purely arbitrary sum. The proper treatment would seem to be to charge 
the association with its accrued death claims plus the expected mortality until 
the next assessments fall due, without allowing any credit for assessments not 
collected. This would be equivalent to requiring the association on an 
average to. keep on hand a sum equal to the tabular mortality of the period 
elapsing between assessments, plus the period of grace if any allowed for 
their payment. Such a requirement would prevent the organization of any 
more of these institutions without a guarantee capital equal to this amount. 
That some check, better than any now imposed, and at least equal to those 
required of other new insurance corporations, is imperatively demanded and 
generally conceded. 

With the above funds, collectively called the emergency fund so as to dis- 
tinguish them from the reserve fund, there is no reason why term insurance, 
whether payable in advance or by assessments, should not be as secure as any 
other, Without them it can never be assurea that all its obligations will be 
met. It is true that the laying aside of these sums during the first five years 
of the policy will deprive corporations dealing in this class of risks from brag- 
ging of that low rate of cost which otherwise would prevail. But this initial 
low cost has been the curse of these companies. It can be only temporary at 
best, and policyholders educated to look for it as a permanent thing become 
demoralized when it vanishes and the inevitable average rate of mortality is 
reached. Their discontent causes heavy withdrawals and the mortality rises 
above the tables. New business cannot be obtained and the mortality goes 
higher yet, until none are left but diseased lives and accumulated death claims 
for which there is no provision. It would have been much wiser to have 
charged the tabular mortality from the start and put the difference into emer- 
gency fund. There would then have been no appearance of abnormal rise in 
rates, no disorganization among agents and policyholders, and a handsome 
fund to meet every contingency and assure the last man of his last dollar. 

Our task would not be completed should we omit to allude to a new form of 
insurance which threatens to become quite popular. ‘The policy is couched 
in the same language and form as the regular whole life level premium policy. 
The premiums payable in advance at fixed dates and for fixed amounts are 
made very low. The sum insured is likewise fixed, but away in some obscure 
corner, usually on the back of the certificate, and in fine print there is a clause 
to the effect that in case the stated premiums should prove inadequate, assess- 
ments may be made for the deficiency or the amount of the insurance reduced. 
Of course the agents explain the assessment clause, in case it is noticed, as 
only intended to cover unusual episodes, such as epidemics, etc., and that it is 
wholly improbable that it will ever be resorted to ; or, that it is merely inserted 
to prevent State departments from charging exorbitant and unnecessary 
reserves, 

There are many reasons why the statutes should deal with these cases at 
once. They are likely to become numerous. Many will be deceived into 
believing them to be genuine old-fashioned insurance, and without some check 
the amount of funds which may be misappropriated may become large 

There are some interesting questions which grow out of this bastard of in- 
surance. It isplain according to our foregoing definition of a reserve, that 
there can be no technical reserve upon a policy with an assessment clause such 
as this. It is equally apparent that it should have at least an emergency 
fund. But would it not be well to treat it like an ordinary whole life level 
premium policy, and figure out the regular reserve simply for the purpose of 
enlightening the public as to how much must some time or other be raised by 
assessment on this class of policies in order to pay their face. 

Such a bill was introduced in the Connecticut legislature last April, but 
went over until the next session. The companies issuing this form of insur- 
ance contended there for an allowance in the calculation of reserve on account 
of the probability of lapsing, and L. G. Fouse of Philadelphia has prepared 
elaborate commutation tables, including the element of lapsing, which were 
presented to the National Convention of Assessment Associations. 

Most of these companies’ policies promise various surrender values and com- 
mutations, which offset the lapses and make their recognition impracticable as 
an element in the calculation for reserves. Even in case lapsing could be 
taken into the account, it cannot be applied through commutation columns, as 
they would merely give average rate of lapsing at each age, whereas lapsing !s 
a function of the date since issue, and practically disappears in the tenth year 
after entry. It would be better to treat the policy in the usual way and deduct 
a percentage from the ordinary reserve in each group arranged according to the 
years which have elapsed since they were written, for those few cases W hich 
call for a lapsing allowance. ; 

This form of insurance should be carefully distinguished from the genuine 
level premium policy on the one hand and the genuine term or assessment 
policy on the other. It counterfeits both and may, like the little joker, be 
made to appear under whichever thimble best suits the convenience of the 
management for the time being. 


Mr. Harvey—Mr. President, I desire to suggest that as there are several 
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gentlemen present who represent assessment associations, that they address 
the convention on the topic just read. 

Mr. Avery, secretary Northwestern Masonic Aid Association of Chicago, 
replied that there was nothing in the paper to which he could take exceptions. 
Mr. Reinmund, comptroller and treasurer of the Mutual Reserve Fund Life 
Association of New York, informed the convention that he was in attendance 
to lisien to the remarks of the delegates, but not to address them or to in- 
struct the convention. 

Mr. Ruggles (New York)—Mr. President, the difficulties we have encoun- 
tered in our State by an endeavor to pass laws for the suppression of wildcat 
insurance companies has been that while the State has succeeded in gaining a 
point by keeping out this class of companies organized in other States, never- 
theless as yet it has been impossible to suppress those of our own State. Now 
if the reputable assessment companies would co-operate, the needful legisla- 
tion could be secured in this direction. We have some 200 of the companies 
referred to, so the supply will not be exhausted for some time to come. 

Mr. Merrill (Massachusetts)—In our State we have just the reverse of what 
New York has. Our laws require assessment companies to hold in reserve at 
least one assessment, but the assessment companies in general hold more than 
thatamount. They realize the importance of the reserve fund protecting at 
least the current liability of the amount of insurance in force. 

Mr. Harvey (Missouri)—Mr. President, I think the practice of assessment 
companies writing in their benefit certificates the words ‘‘ not to exceed” is 
The companies should be compelled to state a 
They also place the words 


ae 


entirely wrong and harmful. 
definite amount in their contracts of insurance. 

“$000” in large gilt lettering, and the words 
letters, thus making it possible for the ignorant or unthinking class of insurers 


not to exceed” in small 


In our State the laws prohibit such contracts being made 
I g 
pass-around-the-hat affairs,” 


to be deceived. 
save in organizations classed as 

Mr. Reinmund (Mutual Reserve Fund Life Association)—Mr. President, I 
would like to reply to Mr. Harvey’s remarks. During my experience as 
Superintendent of Insurance for the State of Ohio, I made every effort to pre- 
vent mushroom concerns from collecting $250 or $300 to pay a loss, and then 
The odium of these companies had been cast upon 


ae 


turn over only $79 of it. 
the reputable assessment company. 
I ask the protection of the members of this convention. 

Judge Ruggles (New York)—I coincide with Mr, Reinmund, and were the 


To the companies worthy of confidence 


reputable assessment companies to co-operate with the old-line companies they 
would speedily rid themselves of the irresponsible or so-classed wild-cat com- 
panies. If I could secure the co-operation of say twelve good assessment 
associations it would be sufficient to carry out this work. 

Mr. Reinmund (Mutual Reserve Fund Life)—I will guarantee you the full 
support of the association which I represent. 

Mr. McEwen—Mr. President, I move that the paper be referred to a special 
committee. 

It was so ordered, and Messrs. Harvey, Merrill, Whiting, McEwen and 
Ruggles were appointed as such committee, with instructions to report on the 
same at the following session. 

Mr. Cheek—I move that a special committee be appointed to present names 
of candidates for election to fill the offices of the association for the ensuing 
year, 

The motion was adopted, and Messrs. Ruggles, Brinkerhoff and McEwen 
were appointed. 

Mr. Benton—I move that a committee of three be appointed to select the 
location of holding our next annual meeting. 

Messrs. Merrill, Bailey and Townsend were chosen to act in the premises. 

The President—We will now listen to the paper by Mr. Luper, ‘‘ Court 
Bonds and the Reserve Thereon.” 

(This paper was printed in Tue SpecTarer for last week.) 

The convention then adjourned until Thursday morning. 


SECOND DAY. 

The convention was called to order by President Fyler at 10 o'clock Thurs- 
day morning, who called on the committees who had been appointed to report. 

The executive committee had no report to make, which was true of the 
committee on legislation and the committee on assets. The committee on 
blanks reported that they had before them the paper of Mr. Smith and also a 
Tequest for a blank on behalf of the accident assessment insurance companies, 
and that Mr. Luper would prepare such a blank as the committee might agree 
Upon and send a copy of the same to each of the departments for criticism, 
and that report might be made at the next convention. The paper of Mr. 
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Smith was deemed of such importance that the committee desired further time 
to consider it, which was granted upon motion of Major Merrill. 

The committee on rates of mortality and rate of interest had nothing before 
it for consideration. The same was true of the committee on miscellaneous 
affairs. 

The committee on guaranty insurance reserve reported as follows: ‘* Your 
committee on guarantee reserve has considered the paper presented by Hon. 
Geo. B. Luper and the letter of Geo, F. Seward, vice-president of the Fidelity 
and Casualty Company, upon the liability of surety or guaranty companies 
under administrators or court bonds or fidelity policies issued by them. Your 
committee endorse the opinion presented by Mr. Luper and the general con- 
clusion of his paper, and recommend that the reserve to be required of surety 
companies upon a court bond or fidelity policy should be at least eighty per 
cent of the gross premium to be held while the bond or policy is in force, this 
rule to obtain until experience has shown how much more or less than twenty 
per cent of the premium should be deducted for the earned expense charge.’ 

The report of the commitee was adopted. 

The special committee to which was referred Mr. Whiting’s paper made the 
following report : 

‘* The committee appointed to consider the paper submitted to this conven- 
tion by Actuary Whiting of the Maine Department, after carefully reviewing 
the subject set forth, both in the said paper and in the similar one read at our 
previous convention in 1888, desire to report that, in their opinion, all assess- 
ment certificates should be required to state a definite amount of insurance 
which shall not be subject to the contingency of collection, That where the 
mortuary premiums are derived wholly from assessments the company should 
be required to have on hand an emergency fund substantially of the character 
and amount recommended by Mr. Whiting in the said paper. That where the 
mortuary premiums are derived partly from a fixed stipulated sum and partly 
from assessments that in addition to requiring the said emergency fund, the 
departments should calculate the sums necessary to be obtained from assess- 
ments in excess of the said fixed premiums, for the purpose of informing 
policyholders of the exact nature of such contracts. That the foregoing is not 
intended to be applied to benevolent associations, but to such as make a busi- 
ness of assessment assurance through paid agents.” 

Mr. Luper said that in Pennsylvania they were troubled with benevolent 
associations which did a purely assessment business and he asked for Mr. 


Harvey's definition of a benevolent association. Mr, Harvey replied he was 
like the middle man in the minstrels ; he had to give up the conundrum pro- 
pounded. He said that in Missouri some years ago they had a law which ex- 
empted benevolent and charitable institutions from the operation of the 
insurance statutes, but assessment companies came up and claimed they were 
exempt under it, and the Superintendent had to take the matter into court to 
get a definition of the words ‘‘ benevolent” and ‘‘charitable.” But Mr. 
Harvey said that for himself, he would say there was not an institution in the 
United States which could be properly called a benevolent and charitable 
institution if it was doing a life insurance business and stipulating that death 
He said that 
these benevolent institutions carried delinquents on their books and paid their 
assessments for months, but the articles of association say that the assessments 
must be paid in time. 

Major Merrill gave the Massachusetts definition of fraternal and beneficial 
organizations, doing a business of indemnity against loss of life or disability on 
the assessment plan, as those organizations which conduct their business upon 
the lodge system or confine their membership to a particular class, order or 
fraternity, or the employees of a designated city, town or business firm, and 
which do not employ paid agents in the transaction of their busin ess, 

Mr. Luper said he did net want the convention to do anything which 
would convey the idea that they were classing fraternal societies with these 
so-called beneficial organizations, which were a cisgrace. And although 
they had a good many of them in Pennsylvania, they made little headway in 
getting rid of them. At the suggestion of Mr. Ellerbe the words ‘ benevo- 
lent associations " were changed to “‘ fraternal societies” in the committee’s 
report. Mr. Ellerbe said that the statutes of Missouri, in providing for the 
incorporation of benevolent associations, had no idea that insurance compa- 
The statute was intended to cover churches, 


, 


nies would be so incorporated, 
masonic bodies, schools and the like, but the insurance companies had taken 
advantage of it. He said it arose gradually from the Masons and Odd Fel- 
lows first becoming incorporated and then collecting assessments to pay 
funeral expenses and indemnity to the family, the assessment being con- 
fined to the particular lodge, but that the matter had branched out until it 
covered almost everything. Mr. Luper said nine per cent of the odium 


cast upon life insurance in Pennsylvania was by worthless assessment societies 
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who wanted themselves exempt from all laws regulating them. 
posed to enact the ten commandments the beneficial societies would want a 
provision in it that it should not apply to them. 

Mr. Cheek then took the chair, while Mr. Fyler inquired if the committee 
intended assessment companies to levy an assessment in advance. 

Major Merrill replied that under the laws in his State they could not do it. 
Mr. Fyler said the convention was here for the purpose of changing laws 
where they were not right. He said he was in sympathy with the commit- 
tee’s report ; that these assessment companies started by passing around the 
hat at the death of a member, and the system has run on until some of them 
were now collecting larger sums by assessments than would pay for the same 
amount of insurance in old-line companies. He said that some of them 
attached a clause to their contract that five per cent of the amount of the cer- 
tificate might be levied upon a member, which many of the members thought 
made it a guarantee policy, which was a misrepresentation, deceiving many. 
Mr. Fyler thought they should be required to publicly state the amount neces- 
sary to be raised by assessment, so as to show exactly the condition of the 
company. He said that he had prepared a bill on the subject for the Connec- 
ticut legislature, but it failed to pass, although it was recommended by the 
legislative committee, and that it would be brought up again at the next session. 

The convention then took a short recess for the purpose of meeting the Gov- 
ernor of Colorado, Hon. Job A. Cooper. After his presentation the conven- 
tion resumed its business, 

Mr. Harvey called attention to the fact that the report did not‘ properly 
distinguish between all classes of companies—those whose income was derived 
from assessments only, and those whose income was derived partly from fixed 
rates and partly from assessments, and those whose income came from fixed 
rates entirely, because the last were in effect old line companies, and what- 
ever was done would have to be done in view of the particular laws of each 
State in which action was taken. 

Mr. Luper asked President Fyler whether the companies to which he re- 
ferred were assessment companies within the meaning of Connecticut law. 

The Fyler replied that they were, as they have an assessment clause in 
their contract. He said that he first thought he should require them to have 
their policies valued and keep a reserve like old line companies, but found 
that he could not do so, He further said that in Connecticut no insurance 
company could be incorporated under the general law, but that it must be by 
special charter. Mr. Ruggles said that some companies did a mixed business 
in his State, having a capital stock and at the same time doing an assessment 
business ; that he prohibited them from doing anything but an assessment 
business in his State. 
did not give them the right to transact a capital stock business, 


Mr. Fyler said that the character of their capital stock 
Mr. Luper 
said such a company made application in Pennsylvania, but was refused a 
license. Mr. Fyler said the point he objected to was that they made misrep- 
resentations to policyholders when they secured risks, because they would say 
to the insured it was simply for the purpose of having themselves classed as 
assessment companies by the insurance department. 

The report of the committee was then adopted. 

The committee on legislation, to whom was referred the paper of Judge 
Ruggles, offered the following : 

Resolved, That insurance is indemnity, and over-insurance, which enables 
the owner of property to recover more than its value, is an inducement to 
crime. It is, therefore, the sense of this convention that laws which compel 
the payment of the full amount written in the cortract, although the actual 
loss is shown to be less, are repugnant ‘to all principles of justice and an en- 
lightened public policy. 

The report was adopted. 

The committee appointed to select officers for the ensuing year reported as 
follows: For president, Hon. George S. Merrill of Massachusetts ; for vice- 
Kemp of Ohio ; secretary, George B, Luper of Penn- 
sylvania ; executive committee, O. R. Fyler, C. 
back, W. C. Townsend and Philip Cheek. 

The report was adopted. 


president, Samuel E. 
P. Ellerbe, L. B. Schwan- 


The committee to select a place for the next convention reported the following 
places, for the convention to choose from: Lincoln, St. Paul, Buffalo, Toledo 
and Niagara Falls. After an animated contest and several ballots Cleveland, 
O., was finally selected. 

It was decided to hold the next meeting before or soon after the next meet- 
ing of the Grand Army of the Republic, so that members might attend next 
year’s convention, either going to or returning from the Grand Army encamp- 
ment. ‘The matter was left in the hands of the executive committee. 
Mr. Luper offered the following resolution. 


Resolved, That it is the sense of this convention that all companies doing 
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both an accident and life insurance business should be required to file in the 
various departments an annual statement of each class of business trans. 
acted. 


The resolution was adopted. 

Mr. Whiting suggested that the committee on blanks would furnish the 
various departments a form and ask the departments to try the same so that 
another year uniformity might be had. This provoked some discussion, but 
as it was only a suggestion no action was taken. 


Mr. Ellerbe submitted the following resolution 


Resolved, That the State Commissioners or Superintendents of Insurance 
should exclude from his jurisdiction any mutual fire insurance company of 
another State which, within his knowledge, takes premium notes for business 
done in other States without authority of law ; or which takes a premium note 
which is not assessable or by any agreement is not to be paid at its maturity 
or deducted from the amount of claim for fire loss, . 

Mr Ellerbe said his reason for offering the paper was that it presented one 
of the most important questions which could come before the committee; that 
the resolution did not refer to farmers’ mutual fire insurance companies, but to 
those which are organized upon a larger scale. He said that three had been 
organized recently in Missouri, two of which failed, and the third died a 
Missouri 


natural death and wound itself up. He said that under the laws of 


an insurance company could not be organized on a capital of less than 


$200,000, thirty per cent of which must be paid up. In 1877 the attention 
of the Missouri Insurance Department was directed to the fact that some of 
the old line companies were taking premium notes. The legislature passed a 
law to stop it, but destroyed the effect of the law by adding a clause providing, 
however, that any mutual fire insurance company might by vote of its policy- 
holders, issue policies for cash and take premium notes for the benefit of all. 
These companies have reached out over the United States and taken all 
kinds of doubtful risks, which no reputable company would take, and when 
they fail, as they always do, they have nothing to pay losses with except a lot 
of uncollectable notes. The makers of the notes would often resist payment 
because the company was not legally authorized to do business in the State 
where the notes were executed, and consequently the notes were void. Mr. 
Ellerbe said that the matter was causing endless trouble in Missouri and he 
hoped some action would be taken to prevent it. Mr. Benton moved that the 
resolution of Col, Ellerbe be referred to the committee on legislation, who 
should report on the resolution at the next annual meeting. 

Mr. Harvey expressed the same views, and said that when an insurance 
department found one of these mutual fire companies doing a business hazar- 
dous to the public, it ought to have the authority to close the company up. 
He said the people of the West had gone crazy on the subject of mutual fire 
insurances, and thought they could manage their insurance in their own way 
better than anybody else could for them. The consequence was that a lot of 
unscrupulous fellows had become presidents and secretaries of bogus compa- 
nies who were doing a clandestine business. He thought that Superintend- 
ents of Insurance should have power to close up all such concerns. 


ga clandestine business in 


Mr. Benton said that such companies were doin 
his State by correspondence, and that the only way to get rid of them was 
through the Superintendent of the State where the main office of the company 
was located. 

Mr. Bailey said he had tried to get legislation in his State, giving Commis- 
sioners power to take away the charter of any company doing an illegal busi- 
ness, but the Attorney-General decided it was unconstitutional. 

Mr. Billingslea said the matter had been contested in the courts of his 
State, and the lower courts had sustained the supervision of the Insurance 
Commissioner, but the matter was still pending in the upper court. The 
resolution was then adopted by the convention. 

‘* Resolved, That it is the 


sense of this convention that no insurance company should be examined by 


Mr. Whiting offered the following resolution : 


any State department during or within one week preceding or foll wing any 
convention, except upon the request in writing of the company examined. 
After some discussion and an explanation of the reason for offering it, the 


resolution was adopted. Mr. Harvey moved that the executive committee 
assign as many subjects as they think proper to individuals of their own selec- 
tion for papers to be read at the next meeting, the committee to consist of 
four. Motion adopted. 

The president announced that the committees would be appointed and 
members notified in time, so that any suggestions could be made to them. 

In the evening the citizens of Denver gave the members of the « ynvention 
a banquet at the Windsor Hotel, which was an elaborate affair, and on which 
occasion various toasts were happily responded to. On Friday the visitors 


saw some of the largest smelting works of Denver, and witnessed the process 
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of reducing ores. They also took a carriage drive around the city 
Saturday a special train to Georgetown and return over the Union Pacific: "Ur 
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© Of = On machinery (new refinery): 


took the visitors over the celebrated loop, which is considered one of the 


marvels of modern railroad engineering. 





The Dick & Meyer Sugar Refinery Fire. 


THE amount of insurance involved in the fire'of Saturday at Dick & Meyer's 


sugar refinery at Brooklyn, E, D., is $808,225, divided as follows : 


On stock in sheds on river front : 


Greenwich, New York,........ 
Hamilton, New York,......... 
Stuyvesant, New York........ 
Fire Association, New York... 
Reliance, New York........--- 
Imperial, England..........-- 
Firemans Fund, California..... 
Mechanics, Pennsylvania....-.. 
United Firemans, Pa.....-..... 
Manuf'rs and Builders, N. Y-- 
New York Bowery, New York. 
Commonwealth, New York.... 
Williamsburgh City, N. Y.. 
Home, New York.......-..++- 
Hartford, Connecticut......... 
Peoples 
Guardian, England............ 
Firemens, Indiana..........-- 
Sun, England.............se+- 
Royal, England...........- ° 
Guardian, New York........-- 
Nassau, New York........---- 
North River, New York....... 
Alliance, New York..........- 
Royal, England.........s++e+- 
Fire Association, Pennsylvania 
London and Lancashire, Eng. 
City of London, England 
Lancashire, England.......... 
Springfield F. and M., Mass... 
Northwestern National, Wis... 


On stock (in refinery only) : 


Western, Pittsburgh.......... 
Commercial, California....... 
Insurance Co. of N. America.. 
Northern, England........... 
Kings County, New York..... 
Germania, New York......... 
le, CAOFEIN.....  cccccescses 
Eliot, Massachusetts.......... 
London Assurance, England.. 
North British and Mer., Eng.. 
Commercial Union, England.. 
Citizens, New York........... 
Pacific, New York. ..c00.--s00 
Commonwealth, New York.... 
Broadway, New York...-...-.. 
Mutual, New York............ 
Sun Fire Office, England..... 
Imperial, England............ 
Fire Association, Pennsylvania 
Se ee oa 
Armstrong Fire, New York.... 
Reading, Pennsylvania........ 
Hartford, Connecticut......... 
German-American, New York. 
North River, New York....... 
Royal, England..........s.s0« 


On machinery (old refinery) : 


London and Lancashire, Eng.. 
Stuyvesant, New York........ 
Transatlantic, Germany..----- 
Providence Washington, R. I.. 

liot, Massachusetts.......... 
London Assurance, England.. 
Commercial Union, England.. 
Equitable, Rhode Island ...... 
American, New York.......... 
Niagara, New York.......... ° 
Anglo-Nevada, Cal........... 
Teutonia, New Orleans ....... 
United States, New York...... 
Phenix, New York........... . 
Peoples, New Hampshire...... 
surance Co. State Pa..,--.- 
American, Philadelphia........ 
Iremens, Massachusetts..... © 
Mutual, New York 
Onnecticut 
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2,500 
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$1,500 | 
2,500 | 
2,500 | 
5,000 | 
2,500 | 
2,500 | 
5,000 | 
1,250 
2,500 | 
5,000 | 
2,500 
2,500 
2,500 
10 000 
1,500 
30,000 | 
I,000 | 
2,500 
2,500 | 
2,500 
10,000 
1,500 | 
2,500 | 
12,500 | 
1,500 | 
6,000 | 


$1,250 
2,500 
1,250 
2,000 
1,250 
1,250 
5,000 
2,500 
1,250 
2,500 
5,000 
1,250 
2,500 
2,500 
2,500 
1,250 
2,500 





Germania, New York.......... $5,000 
Equitable... ccccscccccccscsess 3,000 
REM B io ons ceccesnsors ssc 3,000 
Anglo-Nevada, California..... 2,500 
Commercial, California....... 2,500 
Imperial, England...... raneee 5,000 
dom, EER BUARG . o.000...0000000 5,000 
American, New York.......... ,000 
Dutchess County, New York.. 1,250 
Niagara, New York........... 2,500 
Ati aalataa cig mde pines ieaw sek 1,250 
PN ca cneneccreseccnns 2,500 
Merchants, New Jersey ....... 2,500 
Home, New York...........-- 7,500 
Phenix, New York............ 10,000 
Liverpool & London & Globe.. 5,000 
Armstrong, New York........ 7,500 
Lancashire, England.......... 5,000 
Fire Association............... 5,000 
Exchange, New York.......... 2,500 
German-American, New York. 5,000 
Norwich Union, England...... 2,500 
Liverpool & Lond: n & Globe.. 15,000 
Jefferson, West Virginia...... 1,500 
TE FONE cw dindccccenensescs 1,500 
Germania, Tennessee......... 1,000 
German, Pennsylvania. .....-- 2,500 
Baltimore, Maryland.......... 2,5c0 
itianbinacsdisnagidens $237,500 
Phoenix, England............. ,000 
Lancashire, England.......... 2,500 
National, New York.......... 2,500 
Citizens, Missouri............ 1,500 
Lloyds, England.............. 6,225 
Quebec Assurance Company.. 1,500 
Druggists Mut., Pennsylvania. 5,000 
Standard, New Jersey......... I,0co 
Alexandria, Virginia.......... 1,500 
Northwest, Oregon........... 1,000 
Falls City, Kentucky.....---.. 1,500 
Patriotic, Indiana. ............ 2,500 
Citizens, Iowa.............-+- 1,500 
Central, Indiana.............. 1,500 
SIR, SIO vn ccccneceseecsse 2,500 
Manufacturers Mut., Michigan 1,000 
American, West Virginia...... 1,000 
Norwalk, Connecticut......... 1,000 
Germania, New Orleans...... 1,250 
Lafayette, New Orleans....... 1,000 
Pacific, Oregon. .....ccccsccces 2,500 
Buckeye, Ohio.......----....++ 2,500 
Columbia, Oregon...........- 2,500 
Tb ccseés eben +sacenene: See 
Home, New York...........-- $2,500 
Western, Canada............. 1,250 
German-American .......-.--- 1,250 
St. Paul, Minnesota........-.. 1,250 
Security, Connecticut......... 2,500 
Manufac. and Builders, N. Y-- 1,250 
Boylston, Massachusetts....... 750 
Pennsylvania, Philadelphia... . 1,250 
Fire Association, New York ... 5,000 
Lancashire, England......--.. 1,250 
Lafayette, New York.......... 625 
Hamilton, New York.......... 1,250 
Williamsburgh City, New York 1,250 
Exchange, New York.....---- 1,250 
Standard, New York.......... 1,250 
NB on. 6b6be6-0s0 6000004 1,250 
Royal, England. ..........+..- 2,500 
Union, California............. 1,250 
TOR iacivsedeiseics c0ses $95,375 























States, New York...... On 6ab ) det TGs osc vevccsscesv ccs $1,500 

D i 2,500 | Rome, Georgia............-.. 1,250 

New Jemey...----- 1,250 | Minneapolis, Minnesota....... 2,500 

Transatlaatic, G 2,500 | Germania, Tennessee......... 1,500 

German-American, 2,500 | Southern, New Orleans....... 2,500 

Exchange, New Yor 2,500 | New Orleans................. 2,000 

Springfield F. ane 2,500 | Hernando, Tennessee......... 1,500 
Queen, England: . D d 












Armstrong Fire, 1,000 
Fire A$sociation, New York. 2,500 
Commercial Union, England., 1,500 
New Hampshive.............5- : 7,500 
Underwriters, West Virginia: . 1,250 
Jefterson, West Virginia..... ° # _— 
Portsmouth, New Hampshire... 1,250 $74,500 
On building (old refinery) : 
Consolidated, I!linois......... $5,000 | Security, Connecticut......... $2,500 
Lloyds, England............. 2,500 | Union, California ............ 1,250 
Svea, Gothenberg ............ 2,500 | Manufacturers & Builders, N.Y 1,250 
Frarklin, West Virginia...... 1,250 | Boylston, Massachusetts ..-.... 750 
L’ ndon and Lancashire, Eng . 1,250 | Pennsylvania, Philadelphia... . 1,250 
Transatiantic, Germany. ..... 1,250 | Fire Association, New York .. 5,000 
Commercial Union, Evgland.. 4,500| Long Island, New York ...... 1,250 
London Assurance, England.. 1,250 | Lancashire, England.......... 1,250 
State, Pennsylvania........... 1,250 | Lafayette, New York.......... 625 
Armstrong Fire, New York.... 2,500 | Hamilton, New York ......... 1,250 
American, Pennsylvania ...... 1,250 | Williamsburgh City, New York 1,250 
Firemens, Ohio.............. 750 | Exchange, New York......... 1,250 
Home, New York............. 2,500 | Standard, New York......... 1,250 
Western, Canada............. 1,250 Merchants, Rhode Island ..... 1,250 
German-American, New York. 1,250 | Royal, England .............. 2,500 
St. Paul, Minnesota.......... 1,250 —_— 
WOE cnbendisctciasacéise $55.375 
On stock in storage in Nos, 31, 33 and 35 North Seventh street : 
New Hampshire, New Hamp.. $2,500 | Commercial Union, England. . 6,000 
Citizens, Pennsylvania........ 2,500 | British America, Canada...... 2,500 
Buftalo German, New York... 2,500 | California, California......... 2,500 
Exchange, New York...... . 5,000 | Home, New York... ......... 10,000 
Packers and Prov. Dealers, III. 2,500 | German-American, New York. 5,000 
Citizens, New York........... 5,000 American, New York......... 5,000 
New York Bowery, New York. 2,500 | Greenwich, New York ........ 5,000 
Sun Mutual, Louisiana........ 2,500 | Hamilton, New York ......... 2.500 
Meriden, Connecticut.... 2,500 | Merchantss Rhode Island...... 2,500 
Royal, England.......... 7,000 | Equitable, Rhode Island...... 2,500 
Hartford, Connecticut ........ 2,500  Williamsburgh City, New York —_ 5,000 
Merchants, New Jersey....... 3,000 | Guardian, New York.......... 2,500 
Queen, England........... wee 3,000 | Phenix, New York............ 2 500 
Newark, New Jersey.......... 2,500 | Phoenix, England............. 4,000 
Liverpool & London & Globe. 25,000 | —-— 
Lancashire, England......... 6,000 | BM acticdstsscrusnads $134,000 
On building (new refinery) : 
Home, New York............. $5,000 | Citizens, Indiana............. $1,500 
Farmers, Pennsylvania,....... 2,500 | German, Pennsylvania........ 2,500 
Germania, New York......... 2,000 | Germania, New Orleans..... * 1,250 
Northwestern, Wisconsin...... 2,500 | Indiana, Indiana.............. 1,000 
Commercial Union, England.. 5,000 Peabody, West Virginia ..... 1,000 
Queen, England.............. 2,500 | Manufacturers and Mer., Ind.. 2,500 
Insurance Co. of N. America. . 2,500 | Macon, Georgia.............. 1,500 
Phosnix, LomGom.......<cccces 2,500 —— 
WOR, LARGO. os cccccccveseces a $43,250 
Royal, England.....--.. beeacels 5,000 RUE WONs knenccseceucses 808,225 





The committees appointed were: On stock in refineries, buildings, etc.— 
Royal, German-American, Mutual, Lancashire and Commercial Union insur- 
ance companies, also Mr. De Boughton and Mr. Coit. On merchandise in 
sheds—Liverpool and London and Globe, Phenix of Brooklyn and Fire Asso- 
ciation of New York. 
Globe, Home and German-American insurance companies. 

The committee on stock, buildings, etc., elected John K. Oakley chair- 


man, and arranged to visit the ruins at 9 A. M. Wednesday. 


On stock in storehouses—Liverpool and London and 





—Speaking of the Employers Liability Assurance Corporation, represented 
here by Kirby & Dwight, The Post Magazine and Insurance Monitor of 
London says: ‘* This company has taken a leading position from its com- 
mencement in the business of assuming the risks pertaining to employees 
under recent legislation, and seems also to be attracting some of the better 


class of personal accident business.” The income last year was but little un- 
der a quarter of a million pounds, and the reserve fund, which in 1885, when 
the premiums were £70,211, was £27,737, had grown last March to £110,016, 


showing a proportion of funds to income of 44.1 against 39.5 in 1885. 
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—The meeting of the Union is in progress at St. Clair Spriggs, Mich., as 
we go to press. . in 

—Carl Mueller, special agent of the HamburgéBremen, was Married at 
Kansas City, September 1. ee es 

—John A. Farron of Denver, CoJ., agent for the American Steam Boiler In- 
surance Company, died suddenly ‘week. © eo 

ime eS ee ; 

—S. N. Steb ‘actuary of the Manhattan Life Insurance Company, died 
in Brooklyn, st.26, at the age of seventy. 

—It is repor anew life assurance company, to have a capital stock 
of $100,000 and be Called the State, is forming at Lincoln, Neb, 

—The Hermitage Fire Insurance Company of Nashville has reinsured in 
the Mechanics and Traders of New Orleans and will retire from business. 

—Mr. Witkowsky, general agent at Chicago of the Hamburg-Bremen, left 
that city last week for a combined business and pleasure trip to last a month. 

—The American Bank and Insurance Guarantee Company of Newark, N. 
J., capital stock $1,000,000, has been organized by G. Krueger, W. Scherer 
and others. 

—George W. Babb, Jr., last week entered upon his duties as United States 
manager of the Northern Assurance Company, assuming charge of the New 
York office. 

—Bills are before the Georgia legislature incorporating the Georgia Fidelity 
Insurance Company of Augusta and the Georgia Equitable Insurance Com- 
pany of Atlanta. 

—During the week ending August 24, the deaths in New York city num- 
bered 769, or at the annual rate of 25.33 per 1000, on an estimated popula- 
tion of 1,578,485. 

—The meeting of the Missouri, Kansas and Nebraska Fire Underwriters 
Association has been postponed until Tuesday, September 24, at the Midland 
Hotel, Kansas City, Mo. 

—The new reservoir at Nashville, Tenn., has been completed. When it 
has been filled it will, it is chaimed, be possible by gravity to throw a good fire 
stream in any part of the city. 

—The Granite State Mutual Aid Association of Keene, N. H., is going out 
of business. Its members have the choice of reassurance in the Massachu- 
setts Mutual Benefit Association. 

—C. M. Ransom of The Standard started last week with his wife for a fort- 
night’s drive through New Hampshire and Vermont. Bright skies, good 
roads and a pleasant trip to them. 

—At the meeting of the Kentucky and Tennessee League at Louisville last 
week, the retiring president, Mr. Langham, who declined a re-election, was 
presented with a handsome gold-headed cane. 

—The total loss by the recent fire at Port Costa, Cal., is now put at 
$600,000. The fire insurance companies had $146,250 on the property and 
the marine companies $132,000 on grain in the vessels. 

—The losses by fire in the United States last month are estimated by The 
Standard at $11,309,000 and for the elapsed eight months of the year at 
$79,821,000, against $73,282,000 for the same period in 1888, 

—T. W. Griffith & Co., agents at Newark, N. J., of the Liverpool and 
London and Globe, Lancashire Insurance Company, Manchester Assurance 
Company and Queen Insurance Company, have resigned from the local board. 

—President P. B. Armstrong of the Mutual Fire, Armstrong and Fire 
Association has returned to New York from his trip to the Pacific Coast. It 
is understood that E, W. S. Van Syke will represent all these companies in 
that territory. 

—The Boston Fire Commissioners will shortly issue a set of new regula- 
tions governing the storage and sale of fireworks. None will be permitted to 
be stored in the business part of the city, and the dealers must sell by sam- 
ples and under careful restrictions. 

—James B. Arnold, secretary of the Equitable Accident of Binghamton, 
and Frank H. Kohler, secretary of the Peoples Accident of Pittsburgh, at- 
tended the National Convention of Insurance Commissioners in the interest 
of the assessment accident associations. 

—At a meeting on Thursday of last week of the incorporators of the Gen- 
eral Mutual Fire Insurance Company of New York, Edward A. Swain was 
elected president. The next meeting will be held next Monday, when it is 
understood that the other officers will be selected. According to the com- 
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. pany’s prospectus it will be run on a purely mutual plan, and until $200,000 
in premiums havetbeen booked members will not be called upon for money, 

—The Factors and Traders Insurance Company of New Orleans, in liqui- 
dation, has paia its policyholders in full and fifty per cent to the stockholders, 
It is expected that the stockholders will eventually receive between seventy. 
five and eighty per cent on the capital of $700,000. 

—The officers of the ‘‘ American Banking and Insurance Company ” of 
Lynchburg, Va., have been indicted for larceny. The concern was chartered 
last December and issued fire policies. Losses went unpaid, and last week 

the office was found locked and the officers missing. 

—George A. Wood, general manager of the Equitable Life Assurance 
Society for Western Pennsylvania, last Friday entertained the society's agents 
in that section at a dinner at the Hotel Duquesne, Pittsburgh. 
Hyde, third Vice-President Scott and nearly forty others were present. 


President 


—The surveyors of the Philadelphia Fire Underwriters Association during 
the nine months ending August 16 made 6182 visits. The rate slips issued 
since the last annual meeting of the association numbered 558, rating 2008 
risks. The total number of rate slips in force is 4692, rating 7196 risks. 

—The Denver (Col.) Republican notes that while a short time ago it was 
impossible to induce an insurance company to lend building money in Den- 
ver, the Prudential of Newark has lent about $400,000 within a comparatively 
short time on business and residence property in that city at six per cent in 
the first and seven per cent in the latter instance. 

—The fire losses at Boston for the first half of 1889 foot up $334,949, and 
insurance paid $275,300, a decrease of $165,937 in losses and $183,466 in in- 
surance paid from the figures for the same period last year. The ratio of 
insurance paid to premium income for the first half of 1888 was about 35.76 
per cent ; this year it drops to about 22.29 per cent. 

—J. S. Gaffney, superintendent of agencies of the United States Life In- 
surance Company, reports business written during June, July and August, 
1889, aggregating $2,059,500, against $1,473,755 during the corresponding 
period of 1888, showing a gain for the quarter just past of $585,745, or over 
forty per cent. This is a record to be proud of, indeed. 

—Fire Marshal Charles W. Whitcomb of Boston, in his recently published 
report, advises the rejection by the insurance companies of all ‘‘ Polish Jew” 
risks. He says: ‘‘ If the honest Polish Jews should find a hardship in exclu- 
sion from the insurance companies’ list, let them take the matter in their own 
hands, and present evidence to convict a few of their class.” 

—Recently a kerosene lamp exploded in a passenger train running between 
Buenos Ayres and Rosario, and now the government has decided that the 
kerosene lamp must go, and that all trains must be lighted with electricity. 
And yet we in the progressive North, after decades of roasting in wrecked 
trains, have not yet succeeded in effectually banishing the death-dealing car 


stove. 


AGENCY APPOINTMENTS. 

—Jordan Lovett & Co., agents for the California, at Boston, 

—W. B. Smith, special agent of the Alamo Fire of San Antonio, Tex. 

—W. A. Fuller & Co., agents for the Anglo-Nevada, at Springfield, Mass. 

—T. M. James, agent for the Atlantic Fire and Marine, at New Bedford, Mass. 

—Richardson & McCrea, agents for the Germania of New York, at Indianapolis. 

—L. W. Puffer & Co., agents for the Atlantic Fire and Marine, at Brockton, 
Mass. 

—Arbuckle & Sons of Dallas, Tex., general agents of the Teutonia of New 
Orleans. 

—James A. Miller & Co., sub-agents of the Liverpool and London and Globe, at 
Chicago. 

—John S. Saunders & Co., agents for the Long Island Insurance Company, a 
Baltimore. 

—Frank Webb, general agent of the Mutual Life of New York, for Omaha (Neb.) 
and vicinity. 

—Charles Matthews, special agent of the Westchester in the South, with head- 
quarters at Atlanta, Ga. 

—Smith & Alston, second agents of the Armstrong Fire and Teutonia of New 
Orleans, at Dallas, Tex. 

—Major Wm. Bowen of Austin, Tex., general agent for the Citizens and Marine 
insurance companies of St. Louis. 

—Alford & Scurry, agents for the State Investment and Insurance Company of 
San Francisco and Transatlantic of Hamburg. 
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Figency Wants. 


Prominent Agents and Brokers. 











Insurance Company—European Branch. 


FIRST-CLASS LIFE, ACCIDENT AND FIRE INSURANCE 
COMPANIES 


desirous of extending to Europe, would have splendid opportunity and great 
chance of business. 
Expert gentlemen just arrived from the other side to arrange for repre- 
sentation. Ar N. Y. references, Address letters 
B. B., 186 Hudson St., Hoboken, N. J. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK. 





The attention of general agents who wish exclusive control of territory, 
contract direct with the Home Office, and full compensation, so as to be en- 
abled to build up a permanent income, is called to the Home Life Insurance 
Company of New York. 

Any of the following fields can now be obtained by the right men: 

lorthern Ohio, Northern Indiana, South Half of Illinois, Eastern and 
Middle Tennessee ; States of Iowa, Dakota, Washington. and Territories of 
Wyoming, Utah and Ldaho. 


Applications for above should be addressed to 


EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL. 


ACCIDENT INSURANCE AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 


——BY THE 


Provident Fund Society 





Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 
A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 





ANTED.—GENERAL AND SPECIAL AGENTS 


in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 
51 LIBERTY STREET, New York Ciry. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including T State compani Surplus 
lines placed. Correspondence solicited. 


E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 











EORGE H. BINNEY, 
Insurance Agent and Broker, 


65 KILBY STREET, - - - - - - - BOSTON, 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





E. C. ANDERSON. Gro. A. STANTON. 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents, 





OHN I. COVINGTON, INSURANCE BROKER. 
4s BROADWAY, - - - - - - NEW YORK. 


GrorGe H. Leonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass’n, N. Y¥.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins. Co., N. Y.; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 





OX & MEEKER, INSURANCE AGENTS AND 
Brokers, 205 Keith and Perry Building, Kansas City, Mo. 
Insurance placed in reliable companies on good mercantile and manufacturing risks, 
Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines 





Prominent Bgencies at Chicago. 





Geo. W. MontGomeEry. M. L. C. Funknouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty. 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





wo" BOYLSTON OF BOSTON, * ict!" 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, 

No. 161 La Salle St., Chicago, Ill. 


GENERAL AGENT. 





CapiTAL STOCK, $500,000.00. Net Surprus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Curcaco, ILL. 
THACHER, VOIGHT & HOLMAN - - - Managers 


J D. Murpny, Chief Inspecter, Telephone, 1459. 
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A. ALEXANDER, CHICAGO, ILL., 


an General Agent, Western Department (AccipeEnT Brancn), 
FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home InsurANCE BUILDING. 





AWrs& Rese Rae 


FIRE UNDERWRITER, 


220 La Salle Street, - - - - - - ‘ - CHICAGO. 








DOLPH LOEB & SON, INSURANCE AGENCY, 

176 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 


Insurance Co., 


A. D. 1848. 
HIO FARMERS INSURANCE CO. OF LE ROY, 


Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 


Wm. C. Macitt. Cuas, A. VAIL, 
AGILL, EASTMAN & CoO., 


INSUKANCE AGENCY, 


Frank L, EASTMAN. 


Telephone Ne. 1978. S. W. Cor. La Salle and Madison Streets, Chicago, 





Estapiisuep A, D. 1865. 


A. LOWELL & CO., INSURANCE. 


- Room sc, 1§ La Salle Street, Chicago, III. 





ee & WM. A. GOODMAN, 
Insurance Agents, 
LA SALLE 


142 AND 144 STREET, 


CHICAGO, - - - - - - - ILL. 








CuHartes L, Buss, 


152 LA SALLE STREET, 


Telephone, 763. 


E, W. Lyman. 


W. LYMAN & CO., 
e Chicego. 








T. H. Wesster. E. N. WILEy. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. 
Southern California Insurance Co.; 





*“Chicago.”’ Orient 


Lion Fire ™surance Co.; 


Telephone 1664, 
Insurance Co.; Providence- 


Washingto [Insurance Co. 








Prominent Brokers at Chicago. 








RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 


responsible agents throughout the country. References if ee 








W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 





E. GILPIN, FIRE INSURANCE BROKER, 








e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R. G. Dun & Co. The Bradstreet Co. 
T. MARSHALL & CO., FIRE INSURANCE, 


e 33 and 35 Major Block, Nv. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


Special facilities for 








NURPLUS [LINES or FRE [INSURANCE 


PROMPTLY & SECURELY PLACED BY 


Wate DIGKERSON8&-GO 


Flk E INS URANGE IKE NEM Cte BROKERS 
FRSON ®B VWF 











SECURE ACCIDENT INSURANCE AT ACTUAL CosT, 


MERICAN MUTUAL ACCIDENT 
, ASSOCIATION 


OF NASHVILLE, of 
OFFICERS : 


GrorceE M. Jacxson......--. of Orr, Jackson & Co., 


TENN. 





President, 
Cuas. S, CLaRK....-.. Vice-President and Director of Agencies, 
W. F. Banc, Jr., Ass’t Cashier First Nat'l Bank....T 


Treasurer, 
W. J. Jounson.........--.---Secretary and General Manager, 


General and Local Agents Wanted. 


LIBERAL TERMS TO GOOD AGENTS. 


T. Jossetyn, Sec 


A Solid Nebraska Company. ii. oe Veen, Yee 


," . Popp.Leton, Pres. 
. Brown, Vice- Pres. 


HE OMAHA FIRE INSURANCE CO. 


OF OMAHA, NEB. 


Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
A. J. PoprLeton, J. W. GANNETT. C. D. Woopwortn. J. J. Brown, 
J. H. Miccarp. H. W. YarTeEs. J. S. Cottins, S. T. Josseyn, 
Wo. WALLACE. N. A. Kuun. E. L. Stone, 





1 ORTH PACIFIC ‘INSU RANCE CO. 
OF TACOMA, WASH. 

Subscribed Capital, $500,000. Paid in Capital, $125,000. 

The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma, 

Surplus lines written on acceptable risks. 

Applications for insurance and for statements and lists of stockholders must 
be addressed to 

E. T. MARSHALL 


149 La Salle Street, Chicago. 


& CO., 








HE NEW YORK AND NEW HAVEN 


AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM. 
ELECTRIC DRY SYSTEM. 
— OFFICE — 


No. 165 Broadway, New York. 





Estimates furnished without charge. 
ance Companies, and parties desiring to protect their property 


Correspondence solicited with Insur- 


against fire. Agents wanted in all large cities, 





LOYDS PLATE GLASS INS. CO. 
OF NEW YORK. 
Office, No. 68 William Street. 


Cash Capital, fk, Se RE ee $ 100,000. 
Insures Plate Glass against Accidental Breakage, Fire 2 wae ’ ae 
J. B. Beemer, Pres. D. B. Hatsteap, Vice-Pres. T. Woops, See. 








NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 


Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTOR S: 





Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester. Mass. - - President. 
A. R. Surover, of Elliott, Shroyer & Co., Logansport, Ind. /ice-President. 
Toun B. FAULKNOR, Underwriter. . = . Secretary. 
FE, A. Jacks, President Niles Paper Mill Co., Niles, | nappies tee aa aa Treasurer. 
Hon. H. H. FRANCIS..........-.- Editor Despatch, Michigan City, Ind., and State Senator. 


St. Joseph Valley Bank, Elkhart, Ind. 


References by ee i First National Bank, 
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THE SPECTATOR. 





—_—— 








ACCIDENT INSURANCE OF ALL KINDS, 


Employer's Liability Assurance Corp’ 


(LIMITED) 





OF LONDON, ENGLAND. 


SUBSCRIBED CAPITAL, - - $2,500.000 


Deposited in the United States, 550,000 


TrusTEES FOR THE Unirep STates.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, Pres. Mass, Nat'l Bank ; Hon. John Lowell, Boston. 


KIRBY & DWIGHT, 
General Agents for State of New York, 
54 Pine Street, N. ¥. 


Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, Managers. 





OR MANY YEARS THE INSURING 


public have been slowly but surely coming to the conclusion that the 
premiums of old style life insurance are unnecessarily large; that the system of 
paying as you go—pure insurance without an unnecessary banking element—is 
the correct one. The Renewable Term Plan avoids alike the unnecessarily 
large level premium rates and the uncertainties of post mortem assessment 
rates. ‘The most eminent life insurance authorities of the country approve and 


advocate the Renewable Term Plan. 


Active agents wanted to work this system by the 


CITIZENS MUTUAL 


Life Insurance Association, 


1145 BROADWAY, NEW YORK CITY. 





L. M. BaTks, Pres. A. S. WHITON, Ist Vice-Pres. 


CHARLES BELL, Sec. and Treas. W. J. Roome, 2d Vice-Pres. 





FIFTY-FIFTH ANNUAL STATEMENT OF THE 


BRITISH AMERICA ASSURANCE CO. 


TORONTO, CANADA. 
December 31, 1888. UNITED STATES BRANCH. 


The Assets of the Company held in the United States are as follows : 
Market Value. 
$46,157.95 
64,189.00 
3531375-00 
36,900.00 
27,125.00 
103,500.00 
26,531.25 
50,627.26 
10,825.00 
21,800.00 
9,200.00 
31,200.00 
36,662.50 
51915-03 


$824,007.99 


Cash in Bank 
SE NE, CIN cos a chsawawasuiatncnnbedmacersedeosinbe 

United States bonds, 4 per cent, 1907 ......-.-.-+00-----20----+ $275,000.00 
United Doles DERE, D BOF GUE, MEDD. cncr-nsecnvctessassavesuss _yinetotagel 
United States bonds, 41% per cent, 1891 

Ohio State bonds, per cent, 1891 

Georgia State bonds, 444 per cent, rors. --..- 

City of Toronto bonds, 4 per cent, 1925 

Chicago and Northwestern Railway stock, 7 per cent 

Chicago and Northwestern Railwa bonds, 5 per cent 

Burlington, Cedar Rapids and N. tues bonds, 5 per cent 
Chicago, Burlington and Quincy Railway bonds, 5 per cent 

N. Y. and West Shore Railway rst mortgage bonds, 4 per cent... 
Interest due on U. S. bonds and railway stocks 


TOTAL ASSETS 
LIABILITIES: 


Losses adjusted and not due. .....c-.-coo-esceoseeeceneeececeeee 
EE SR Se eee 
Reserve for reinsurance... - 


50,126.67 
10,000.00 
20,000.00 
10,000.00 
30,000.00 
35,000.00 


waiicmccons ND 
-ceushinelansae: an 
cove cosmavecsoecsqsecorasscccsscccscooceccescncece SR SGH EE 

nS Le | See ae eer ee eS Sea $462,055.60 
JNo, Morison, Governor. NET SuRPLUS, $361,952.39 Joun Leys, Dep. Governor, 


Joun M. Wurron, Fine Agent, 32 Pine St., New York. 
Geo. H. Smirn & Hicks, Marine Agents, 26 Pine St., New York. 





1825. THE 
ENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 
CAPITAL, - - - - - 
ASSETS, January 1, 1889, 


$400,000.00 
3,106,553.18 


JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-President. JOHN L. THOMSON, Secretary. 
W. GARDNER CROWELL, Assistant Secretary. 


FRAME & SHADE, General Agents for Metropolitan District, 
206 BROADWAY, NEW YORK, 


tie LIBERTY INSURANCE CO., 
120 Broadway, New York. 





SAM’L R. WEED, 2D VICE-PRESIDENT AND MANAGER. 


Western Department, 201 La Salle St., Chicago, Cartes E. Van Voornis, General Agent, 
Pacific Coast Department, 317 California St., San Francisco, Rota V. Warr, General Agent, 
Kentucky and Tennessee Dept., 310 W. Main St., Louisville, CLivron T. Barro, Gen. Agt. 
Ohio Department, Columbus, Ohio, Henry O'Kane, General Agent. 


Michigan Department, Griswold Street, Detroit, Eucene Harseck, General Agent. 





ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 
20 Market Square, Providence, R. I. 


Assets, January 1, 1889 $1,174,148.23 
LIABILITIES. 

Unearned Premiums. ......-...-- Jo rewwwcceneccccsscccccccnccnscccecceeccccce 
Unpaid Losses and other Liabilities ‘ 

Cash Capital onsocores pbbtebstinknnente 
Net Surplus 


$542,445.05 
119,080.87 
400,000.01 
112,622.36 


_$1,174,148.28 





. H. DEWOLF, President. GEO. E. BIXBY, Treasurer. 
. B. BRANCH, Vice-President. E. L. WATSON, Secretary. 


Holger de Roode, Chicago, Manager Western Department ; Charles F, Wilson, Denver, 
General Agents for Kansas, Colorado, Nebraska, Wyoming and New Mexico; J. H Norton, 
mat e, Fla, General Agent Southern Department; U. B. Wilson, San Francisco, 
Manager Pacific Coast Department. 

OF MANCHESTER, ENGLAND. 
Established 1852. 


BOARD OF TRUSTEES FOR THE UNITED STATES. 
DONALD MACKAY, of Vermilye & Co., 
CORNELIUS N. BLISS, of Bliss, Fabyan & Co., 
HORACE J. FAIRCHILD, of H. B. Claflin & Co, 


EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager. 
Cuer Orrice in Untrep Srares, 
Nos. 40 and 42 PINE STREET, New Yerk. 
GENERAL AGENTS. 
W. G. FERGUSON Chicago, Il. 
H. K. LINDGEY.........- Cincinnati, Ohio. | S.O. COTTON & BROS..... Houston, Tex. 


HUTSON LEE...........Charleston, S.C. | E.W. CARPENTER,..San Francisco, Cal 
From whom all information as to the Company may be obtained. 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND, 





IncorPORATED A. D, 1804. 


HE UNION INSURANCE COMPANY, 
OF PHILADELPHIA, PA. 
CAPITAL, $250,000.00 


LOSSES PAID SINCE ORGANIZATION, 


$15,087,243. 


JOHN M. COLWELL, Secretary. Cc. S. HOLLINSHEAD, President. 
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INCORPORATED 1881. 


HOME BENEFIT 


ASSOCIATION. 


OFFICES : 
No. 187 Broadway, New York. 


CLAIMS PAID, over - - - $465,000.00 





WM. A. CAMP, Menssss Nev Xo™ President. 


H. C. BROWNELL, Vice-Pres. J. C. MOORE, Manager of Agencies. 


E. A. BAKER, Secretary. W. G. RICHARDS, M. D., Medical Director. 





F. J. BROWN, TREASURER. 


Under Bonds to the American Surety Co., Capital $1,000,000.00, 


Reserve Fund Dividends of the Pith a ” Each Subsequent Year. 


DEPOSITORIES: 


For Mortuary Fund, 
CENTRAL TRusT Co. 


For Reserve Fund, 
FARMERS’ LOAN AND TRUST Co. 


Certificates Written, Over 16,000. 





HE GENERAL FIRE INS. COMPANY 
(MUTUAL). 
96 BRoADWAY, NEW YorK. 


Offers special, unusual advantages to Agents and Brokers, 


EDWARD A. SWAIN, President. 


ACCIDENT INSURANCE AT ACTUAL Cost 
ACTIVE AND RELIABLE AGENTS WANTED 


——BY THE-— 


Provident Fund Society 


Liberal terms to the right men. Plain ery equitable contract with members, 
presenting all the best features of accident insurance. Address 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 




















INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OFFICE, 110 South Fourth St. 





Cash Capital - - - - - -  - $400,000.00 
Assets, - - - - - - - - - 806,506.70 
Net vshapinsin i -; = Se » & 155,384.64 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer, 


FRs ANK u.< RIT TE NDEN, Ass't Secretary. 





HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - - $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Li ghtning, 
NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, ad Vice-President. 
PHILANDER ‘SHAW, Secretary. 

CHARLES C. LITTLE, Assistant Secretary, 

Western and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 
gent. 

South Eastern Department, H. C. Stocxpett, General Agent, Atlanta, Ga. 


J. % oes General Agent, Eastern Department and Middle States. Office in New 
or’ 








Protection for the People. 


THE NEW YORK 
ACCIDENT INSURANCE Co. 


96 BROADWAY, NEW YORK. 


CLINTON B. FISK, 


PRESIDENT. 


Ample Reserve, Claims Paid Promptly. 


Coop Terms To Coop AceENTS. 
Address CHARLES T. Hopper, Secy. 





NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
DIRECTORS: 
M. H. Hecht, 
W. H. Dimond, 
Wm. Macdonald. 
Z. P. CrarK, Secretary. 
MILLS & FORD, General Agents, 33 Pine Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 
Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- 
tucky and Tennessee. 


qj B. Haggin, E. E. Eyre, 


of Mackay, vr S. Neal, ) 
. F. Whittier, J. M. Donahue, 


ouis Sloss, > Fe Bigelow, 





_. INSURANCE COMPANY, 
DENVER, COL. 


W. J. BARKER..--.--- President. 


Cash Capital, paid in, $200,000.00 
Cuas. F, Witson. ---Vice-Pres 


Cash Surplus, paid in, $50,000.00 


J. A. Perkins. ....-.Secretary. 





Transacting Fire Insurance in the following States and Territories: California and the 
Coast, Montana, Utah, Colorado, Kansas, Minnesota, Nebraska, Illinois and New York. 





The Company will enter South Dakota, Iowa, Wisconsin, Missouri, Texas and Arkansas. 








[ Thursday, 


